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Provident Life and [ rust Co, 
OF PHILADELPHIA, PA. 


Issues Life, Endowment and Renewable Term Policies, which can be 
made payable. to the beneficiary in 5, 10, 15, 20, 25, or 30 equal yearly in- 
stallments. Also Partnership Policies, which in the event of the dissolution 
of the partnership can be converted into policies upon the individual lives of 
the Partners. Term Policies are at low rates, participate in dividends and 


are convertible without medical examination into Life or Endowment policies. 


Provision is made also under one form of installment policy for the 
continued payment to the widow, .if she should survive the installment 
period, of a yearly amount equal to the installment. 


In perfect security, moderate cost of insurance, in liberality and accom- 
modation, and in adaptation of the forms of insurance to the needs of policy 
holders, the Provident is unexcelled. 


APPRAISAL 


AND 


' BAwWARD. 


By JOHN A. FINCH 
OF THE INDIANAPOLIS Bar, 


A Treatise for the Guidance of all Concerned in an Appraise- 
ment Under a Fire Insurance Policy, Giving in 
Substance Many Legal Decisions 
With Citations, 


——— 


PRICE, TWENTY-FIVE CENTS PER Copy. 





ADDRESS, 


THE SPECTATOR COMPANY, 


95 WILLIAM ST., NEW YORK. 





TALKS 


LIFE INSURANCE AGENTS, 


HENRY WORTHINGTON SMITH. 


The above valuable work, published by The Spectator Com- 
pany, is a brief treatise upon the science and practice of life insurance, and 
as a practical instruction book for life insurance agents, is invaluable alike to 
experienced agents and beginners in the business. 

To indicate the character of this valuable, instructive work for agents, 
we present below a synopsis of the chapter heads. 


ASSESSMENT SOCIETIES, 
ANNUITIES AND NET PREMIUMS 
RESERVES. 

COST OF INSURANCE AND THE 
GAINS FROM VITALITY, IN 
TEREST AND PREMIUM LOAD. 
INGS. 

SURPLUS AND DIVIDENDS. 

NON-FORFEITABLE PLANS. 


CHARACTER OF WORK. 

FIRST THINGS TO BE LEARNED. 

NON-FORFEITURE CONDITIONS 
AND RESERVE. 

THE APPLICATION, 

REPORTS OF INSURANCE COMMIS- 
SIONERS. 

FIELD WORK (Three Chapters). 

MONEY AND ACCOUNTS. 


CERTAIN INQUIRIES FOR THE 
OBTAINING OF STATISTICAL 
AND OTHER FACTS. 

RIVAL COMPANIES. 


TONTINE DIVIDEND POLICIES. 

INSURANCE FOR PROTECTION 
AND INSURANCE FOR INVEST- 
MENT. 


INTEREST AND MORTALITY TABLES. 


TALKS WiTH LIFE INSURANCE AGENTS contains over 150 pages, 
handsomely printed on calendered paper and bound in flexible‘leather cover, 


adapted to pocket use. 


Sent postpaid on receipt of price, $2.00; bound in cloth, price $1.50. 


‘Address THE SPECTATOR COMPANY, 
95 WILLIAM ST., NEW YORK CITY. 








NORTHWESTERN LIFE 


ASSURANCE COMPANY, 
oF CHICAGO, 


DANIEL J. AVERY, Prest. 


ESTABLISHED 1874, 


Cuas. A. CaPpwELL, Sec’y. 


A GAIN OF $4,000,000 INSURANCE IN FORCE 
ON THE STIPULATED PREMIUM PLAN 


In the first five months of 1898 shows the great popularity of the 
Company’s new policies. 


AGENTS CAN FIND NOTHING BETTER TO SELL. 


Policies provide for Cash Surrender, Ex’ended and Paid-up In- 
surance and Loan Values. 


NO BETTER COMPANY ON EARTH!! 


For reliability, liberal and fair treatment, and economy of man- 
agement its record is unsurpassed. 


OVER $21,000.000.00 DEATH CLAIMS PAID 





' © Send for full information to © ; 


| das. A. /STOPRERD, Manager, Home Insurance Bldg., CHICAGO, ILL. 
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CASUALTY 4np 
SURETY CO. 


CASH CAPITAL, $250,000. 


OF ST. LOUIS. 


UNIO 


WRITES DESIRABLE CONTRACTS COVERING 


INSURANCE, 


High Grade Inspections Guaranteed Steam Boiler and 
Elevator Policvholders. 


EMPLOYERS’ LIABILITY, WORKMEN’S COLLECTIVE, 
GENERAL LIABILITY, ELEVATOR, TEAMS, 
INDIVIDUAL ACCIDENT, 

PLATE GLASS AND STEAM BOILER 


THEO. E. GATY, 
3d Vice-Pres’t and Gen’l Mgr. 


JNo. GREENOUGH, 
Secretary. 


C. P. ELLERBE, 
President. 


Applications for Territory Should be Addressed to 
Home Office, Wainwright Building, St. Louis. 


OR TO 


W. M. Byrne, General Agent for New Jersey and Eastern New York, 145 Broadway, New 
York City ; Smit, Davis & Co., General Agents for Western New York, Western Penn- 
sylvania and Northern Ohio, 200 Main St., Buffalo, N. Y.; R. J. DunKiE, Resident 

Manager New England States, 518 Exchange Bldg., Boston, Mass.; W. A. Topp, 


Resident Manager Eastern Pennsylvania, 411. Walnut St., Philadelphia, Pa, 





eV 


Confidential Executive Representative. 
Must be a man of experience in higher 
life insurance work and of unquestioned 


integrity. Address, 


ANDREW M. SWEENEY, President, 
STaTE Lire INSURANCE COMPANY, 


INDIANAPOLIS, IND. 


FIRE INSURANCE AGENTS AND'SURVEYORS POCKET- 
BOOK OF INFORMATION. 


BY GEORGE VELTEN STHEEB. 


Inspectors and agents will find this book to be of great practical assistance 
to them in their daily work. Itis clear and comprehensive, and may be readily 
understood by any intelligent insurance man. Its scope is indicated by the 
chapter headings, which are as follows: 
Construction. 

Fire Doors and Shutters. 

Boiler Rooms, Boilers and Connec- 
tions. 

Power Apparatus. 

Heating Appliances and Connections. 

Electric Light and Power Installation. 

Lighting. 

Oils, Varnishes, Benzine, etc. 

Mr. Steeb has had a long experience in the inspection of fire risks and is 
thoroughly qualified to handle the matters dealt with in this publication. 

The book can be obtained (postpaid) for $1.25 from 


THE SPECTATOR COMPANY, 


95 William Street, New York, 
SOLE SELLING AGENTS. 


Waste and Rubbish. 

Spontaneous Combustion. 

Various Items. 

Fire Pumps. 

Automatic Sprinkler Equipment. 
Other Fire Appliances. 

Watchman and Watch Clock. 
Miscellaneous Useful Information 





Established 1865. 
e 


Frankfurt Marine, Accident and Plate Glass 
Tasurance Ct, 


OF FRANEFORT-ON-THE-MAIN, GERMANY. 


Employers and Public Liabilities, Elevator Insurance, Workmen’s 
Collective, Individual Accident and Plate Glass. 

For the security of Policyholders in the United States of America, a 
deposit has been made in the State of Massachusetts, of $200,000.00 in 
United States Bonds, 


UNITED STATES DEPARTMENT, 
41-43 Cedar Street, New York, N. Y. 


F. G. VOSS, MANAGER AND ATTORNEY. 





WANTED. 


A few competent, reliable men 
with good records for Depart- 
ment and District Managers,with 
whom liberal commission and re- 

| newal contracts will be made. 
No “has beens” need apply. 

The Company writes First Class, Ordinary and 
Under-average risks at rates adequate to the hazard 
assumed, thus giving agents a larger scope than any 
other Company. Address, 


oF . 
WaT FORD: oes 


THE NATIONAL LIFE ASSOCIATION, 


Hartford, Conn. 





INSURANCE COMPANY 


(FIRE) 
OF LIVERPOOL, ENGLAND. 


Statement of United States Branch. 
JANUARY lst, 1898. * 
Assets, tier or ite American Pelic Holtes + $7,400,199.78 
Linbilities,.z-.. .. ...-. 5,036,723.90 
Net Surplus, . . . . . $2,363.475.88 


AGENCIES IN ALL THE PRINCIPAL CITIES, TOWNS AND 
VILLAGES IN THE UNITED STATES, 
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London Guarantee »° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1869. 


y. W. DOANE, Eso., Chicago. 
ERSKINE M. PHELPS, Esq., Chicago. 





UNITED STATES BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago. 


A. W. MASTERS, General Manager. 


INDIVIDUAL ACCIDENT. . I N S U R A N C E. 


EMPLOYERS’ LIABILITY. 
rn Department, 


GENERAL LIABILITY . 
88 CEDAE R ST.. NEW YORK, 





by ate ah COLLECTIVE . 
ELEVATOR 
TEAM is e- 


8 W, PEASE, Resident Manager, 


THE 


Employer's Liability Assurance Corp'n, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES. 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 


Combination General Accident policies giving double benefits in case of rail- 
road accidents. Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 
8. STANLEY BROWN, -_ - 


GEORGE MUNROE ENDICOTT, - 
Manager for the United States. 


DWIGHT & LILLIE, General Agents for New York, 


51 CEDAR STREET, NEW YORK. 








General Manager and Secretary. 
Boston, Mass. 











GBNERAL FIRE EXTINGUISHER 6O., 


FACTORIES AND WAREHOUSES EQUIPPED WITH THE 


GRINNELL AUTOMATIC SPRINKLER, 


BOTH WET PIPE AND DRY PIPE 
SYSTEMS. 


In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined > the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 


INCORPORATED IN 1865. 


GERMAN 


INSURANCE COMPANY, 


FREEPORT, ILL. 


i Cy 6 once caccnancciscaccceccansccces POMPE CEEEE $200,000.00 
WMI a bik é daa cedxdead nde devacucuddededuads eguasaee 1,965,561.55 

Gecdedidasdas peddédaleedseddadkeaadae wataeues 1,020,877.05 
Assets, January 1, 1898...... eeccece Siiseureenes oe 3,186,038.60 


Cc. O. COLLMAN, President. 
D. B. SCHULTE, Treasurer, 


HENRY BAIER, Vice-President. 
WM. TREMBOR, Secretary. 





THE 


FIDELITY AND GASUALTY CO, 


97 TO 103 CEDAR ST., N.Y. CITY. 


Assets, $2,967,009.96 Surplus, $489,726.49 
Losses Paid, $8,694,831.93 


CASUALTY INSURANCE SPECIALTIES : 


BONDS OF SURETYSHIP FOR PERSONS 
IN POSITIONS OF TRUST. 


: ‘amma 
les € 


PERSONAL ACCIDENT, PLATE GLASS, BOILER, ELEVATOR, 
EMPLOYER’S, LANDLORD’S, AND COMMON 
CARRIER’S LIABILITY. 

OFFICERS: 

GEO, F, SEWARD, President. ROBT. J. HILLAS, Treasurer and Secretary. 
EDWD. L. SHAW, Ass’t Secretary. 








A NEW EDITION OF 


A BE of Life Insurance, 


By the late CHARLES E, WILLARD, 


This book by Mr. Willard, formerly President of the Provident Savings 
Life Assurance Society, has proved so popular among life insurance men that 
the publication of a new edition (the fourth) has become necessary. The 
work has been enlarged and improved, several new chapters having been 
added, considerably increasing its value.« The A BC or Lire INSURANCE 
illustrates the elementary principles of life insurance so clearly that they are 
readily comprehended by those who have not made them a study; and the 
explanations and examples are such that an agent can, by their use, easily 
convince any reasonable man that the foundations upon which the business is 
built are accurate and logical. Every agent should p ‘sess a copy of this 
valuable aid. The new edition is sold at the san e price as earlier editions, 
viz.: 


$1.00 PER COPY. Sent postpaid on receipt of amount. 


It is handsomely printed and neatly bound in cloth, and is of a size 
convenient for pocket use. 


THE SPECTATOR COMPANY, Publishers, 95 William Street, New York. 
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FOUNDED 1825, 


AW UNION AND CROWN FIRE AND 
LIFE INS. CO. OF LONDON. 


Head Office in U. S.: 54 William Street, New York City. 


HALL & HENsHAW, U. S. Managers. 
Western Dept.: GOODWIN, HALL & HENSHAW 171 La Salle St., Chicago, III. 


U. S. Assets, $594,812.50. Net Surplus, $590,396.61. 


Correspondence solicited for lines on all leading Mercantile and Manufac- 
turing Risks throughout the United States, 


UN INSURANCE OFFICE 
OF LONDON. 
Founp—ED - - - + + A. D., 1710, 


THE OLDEST PURELY FIRE INSURANCE COMPANY IN THE WORLD. 


Trustees of the Company’s Funds in the United States: 
Henry M. ALEXANDER, Esq., Con. Joun J. McCoox 


Chief Office in the United States: 
CoMPANY’S BUILDING, 54 PINE STREET, NEW YorRK. 


CentTRAL DepaRTMENT, Rialto Building, Chicago. 
NoRTHWESTERN DEPARTMENT, N. Y. Life Building, St. Paul. 
MicHiGAN DEPARTMENT, 105 Griswold St., Detroit. 
PaciFic DEPARTMENT, 205 Sansome St., San Francisco. 














ESTABLISHED 1847. 


CANADA LIFE ASSURANCE COMPANY 
HEAD OFFICE, - 








HAMILTON, ONT. 


Capital and Funds, over = = » 
Annual Income, over - = s «@ 


$18,700,000 
2,950,000 


A. G. RAMSAY, President. 
W. T. RAMSAY, Superintendent. R. HILLS, Secretary 


ENN MUTUAL LIFE INSURANCE CO. 


OF PHILADELPHIA. 
Office. Nos. 921 and 923 Chestnut Street. 


ASSETS, $32 218,031. ™ ~—" 
» . INCORPORATED IN 1847. SurvLus, $3,944.87 


PURELY MUTUAL. 


Surplus returned annually in reduction of Premiums or to increase Insurance. Policies non- 
forfeitable by the rules of the Company. Endowment Policies 
issued at Life Rates, 


HARRY F. WEST, Presipvent. 
GrorcE K. Jounson, Vice-President. Henry C. Brown, Secretary, 
JESSE J. BARKER, Actuary. 
EZRA De FOREST, General Agent, 220 Broadway, N. Y. 
J. A. GOULDEN & SON, Gen. Agts., 169 and 171 B’way,N.Y. 





COMMERCIAL UNION 


ASSURANCE CO., LIMITED, 
OF LONDON. 

















OFFICE: 


Cor. Pine & Witham Sts., 
New York. 





Life Insurance on the Individual Merit Plan with the 


: ECURITY TRUST AND LIFE INSUR- 


ANCE COMPANY, N.W. CorneER TENTH AND CHESTNUT STS. 
PHILADELPHIA, PA. 


BRBCEIDIS, MEO Ts 5 50-i0eus ica -eeee $365,453.30 
SPISDUPSOMONG 6. 5c 5 s0s ee esaw se 325,785.44 
RP noes aac sean eeauwss 460,544 51 
MOTD IDNDISOR sce Gin sono 9 ose /ossy wiles 206,330.00 
Surplus to policyholders........... 254,214.51 
Insurance in force December, 1895. 1,887,350.00 

Pe Pe a 1896. 6,064,755.00 

re s os 1897. 9,010,049.00 


Rost. E. PaTrison, President. CLARENCE E, Cook, Sec’y and Treasurer. 
Rospert P. Figip, Vice-Prest. and Actuary. Joun M. Emary, M.D., Ass’t Actuary. 
Geo, B. Lupgr, 2d V.-Prest.& Mgr. of Agencies. Rospert P. Ropins, M.D., Med. Director, 











HE MASSACHUSETTS MUTUAL LIFE 


INSURANCE COMPANY, SPRINGFIELD, MASS. 
INCORPORATED 1851, 


Assets, Jan. 1, 1898, $20,342,647.01. Liabilities, $18,584,354.09 


$1,758,292.92. 


Surplus, - - = 


Definite paid-up and cash surrender values written in every policy. 





JOHN A. HALL Presipent. HENRY M. PHILLIPS, Srcretary 


New York Office: 258 BROADWAY 


Georce J. Wicut, Manager. 





ee ASSURANCE COMPANY 


OF LONDON, ENG. 


NEW YORK, MIDDLE STATES AND 


SOUTHERN DEPARTMENTS. 


‘ 
88 Pine Street, - - - - =New York. 


Gro. W. BAB, Jr., Manager. 
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Mutua! Life Insurance Company of Boston, Mass., 


Offers to the public all desirable forms of legitimate life insurance, in strict conformity to 
the conservative requirements of the Statutes of Massachusetts. 


STEPHEN H. RHODES, President, 
‘Roranp O. Lamp. 2d Vice-Pres. and Sec. Henry T. Cutver, Supt. of Agencies, 


FRANK K. KOHLER, GENERAL AGENT, 


For GreateER New YorK AND NorTHERN NEw JERSEY, 
220 BROADWAY. ST. PAUL BUILDING. 
INSURANCE 


PHENIX msuzane 


OF BROOKLYN, N. Y. 








NEW YORK OFFICE, 


4% CEDAR ST. 








July 21, 1898] 


‘THE. SPECTAFOR: 


(Ge Tue Spectator, es/ablished in 1868, 7s aweekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. 
The subscription price for the United States, Canada and Mexico 
ts Four Dollars per annum, postage prepaid. To all foreign 
countries in the Postal Union Five Dollars per annum. 

(ae" Tue Spectator has a larger circulation than any other in- 
surance journal—and carries no ‘‘deadhead”’ subscriptions. 


THE SPECTATOR COMPANY, Pustisuers. 
Telephone Number, ‘‘ 459 Cortlandt.””) No. 95 Wit1iam Sr., N.Y. 
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In the issue of THE SpecTraTor for last week we showed 
that the fifty-six old-line United States life insurance com- 
panies who reported their transactions for 1897, held assets 
amounting to $1,344,903,198. Against this there are liabili- 
ties of $1,157,0106,946, made up as follows: Reserve (four 
per cent), $1,118,620,571; unpaid losses and claims, $7,447,- 
339; losses and claims resisted, $1,070,479; unpaid dividends 
to policyholders, $2,542,534, and all other liabilities, $27,330,- 
023. This last item consists mainly of special reserves held 
in excess of the required four per cent reserve. After deduct- 
ing the liabilities, these fifty-six companies are shown to be 
possessed of a surplus amounting to $187,892,252, indicating 
an average ratio of assets to liabilities of 116.24 per cent. 
Thirteen of the fifty-six companies report surplus held for 
special policies amounting to $76,187,189, or over forty per 
cent of the total amount. 





WHEN the collapse of the New York Tariff Association 


occurred a few weeks ago predictions were rife that the days 
of a number of the smaller companies would be few, and 


that receiverships and reinsurance transactions would be 
common before the end of the year. So far the predictions 
of the alarmists have not been brilliantly fulfilled, for, al- 
though the first break in the ranks came last week in the 
reinsurance of the Norwood by the Providence-Washington, 
the rest of the line seems to be pretty firm. The regular 
street rumors are current, however, that some companies 
are barely keeping their heads above water, and that a series 
of heavy losses will create a demand for the services of rein- 
surance experts. It is conceded that only the comparatively 
light fire losses since the break in rates has enabled some 
companies to keep afloat, but, as during the balance of the 
year, the local premium receipts will be unprecedentedly 
light, there is very little margin left wherewith to maintain a 
position of unquestioned solvency. 





No doubt the live life insurance agent has mentally 
noted the fact that. the issue of $200,000,000 government 
bonds to partly defray the expenses of the Hispano-American 
war has been subscribed for nearly seven times over, and is 
putting in some good work to secure some of the money in 
life insurance premiums which the United States government 
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does not need. Many companies advertise that life insurance 
policies are better than government bonds, and certainly, if 
the mere matter of investment be considered, a policy in a 
good sound dividend paying life insurance company is much 
better than a three per cent bond, and can be obtained at 


much less expense. The subscriptions to the bond issue 
have shown the world the immense resources of this country 
in the way of capital seeking investment, and also points out 
to the diligent life insurance agent the tremendous possibili- 
ties for the expansion of his business which yet lie before him. 
As we have repeatedly said in these columns the field for life 
insurance is as yet barely scratched, and there are thousands 
upon thousands of good insurable lives still uninsured, most 
of whom have the money to pay premiums on a good-sized 
policy. Now is the time to push for business with this bond 
issue as an illustration of the superiority of life insurance. 





WE devote considerable space this week to the proceedings 
of two important conventions which were held iast week, 
both within the confines of the hospitable State of Michigan. 
The gentlemen who met at Mackinac Island last week in 
attendance on the National Convention of Mutual Life Un- 
derwriters found themselves face to face with new conditions 
in view of the progress which had been made in the preced- 
ing year, both by legislation and evolution in the develop- 
ment of assessment insurance to a more stable system. They 
handled the problems with their accustomed vigor and dash, 
threshing out the chaff from the wheat and going home with 
new ideas as to their future progress obtained by frank and 
full discussion. ; 

* * * 

The National Association of Local Fire Insurance Agents, 
which met at Detroit on Friday last, also handled the sub- 
jects of interest to them without gloves. Overhead writing 
seems to have been the chief topic of discussion, and was 
apparently thoroughly considered in all its bearings. Much 
good is expected to be accomplished by the resolutions 
passed at the meeting; and with good faith on the part of all 
interested, it is hoped that before the next session is held 
this evil will have been greatly ameliorated. 





So McNall has broken loose once more, and because, for- 
sooth, a Hartford company would not consent to an exami- 
nation at the hands of his Kansas raiders, he has revoked the 
license of the company in his bailiwick, thereby reducing 
once more the sound fire insurance protection of the people 
whose interests he is supposedly sworn to protect. An in- 
junction obtained from the federal court, however, has re- 
strained him for the present, and enabled the company to 
proceed without interruption until the case can be heard in 
court. Mr. McNall seems to assume that the function of an 
insurance commissioner or superintendent is to listen to com- 
plaints from citizens of his own State, and without hearing 
the other side to immediately demand that the citizens’ al- 
1-ged injury be redressed. If the company dares to expos- 


ti ‘ate-and claim that its side of the story is worthy of being 
heard, there promptly follows a revocation of license. 


In 
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this way a number of insurance companies, all of them of 
good repute, have been driven out of Kansas, while others 
have declined to apply for a renewal of license, fearing that 
they would not be equitably treated by the insurance depart- 
ment in the event of any trouble arising with policyholders, 
and also because they objected to the prying into strictly per- 
sonal affairs of the officers. Meanwhile the people of the 
State of Kansas are awaiting their opportunity to get rid of 
the men who are causing so much ridicule to be cast upon 
the fair name of the State. 





DuRING the twenty-seven years which have elapsed since 
the first national convention of insurance commissioners was 
held in New York city much good has been accomplished 
by the annual meetings of the men charged with the super- 
vision of insurance in the respective States of the Union. 
The new men have. gained much valuable information from 
personal meetings with their older official brethren, and now 
that a more compact and permanent organization is talked 
of its advantages are at once recognized and approved. We 
understand that some companies which have been ap- 
proached on the plan have given it their cordial support, 
feeling that the uniformity of action which they all desire can 
the more readily be brought about by a chartered organi- 
zation than by a purely voluntary body such as exists at 
present. Since writing our paragraph last week our atten- 
tion has been called to a letter by Walter C. Wright in The 
Boston Transcript of January 1 last, in which he advocates 
a somewhat similar plan. His idea was to form an interstate 
valuation and statistical bureau which should make a second 
or check valuation of the reserves of life insurance com- 
panies of all States after each State had independently valued 
the policies of its own companies. The expenses of this 
bureau were to be met by an equitable assessment upon all 
companies, through the medium of the several departments. 
We are of the opinion, however, that each State can be 
brought to see the advantage of this central bureau, and can 
be induced to provide their pro rata share of its expenses 
from the surplus receipts of their own insurance departments. 
Such a central bureau properly organized and directed can do 
much to establish uniformity in the requirements of the sev- 
eral States, and can relieve the companies of much of the 
annoying detail which now devolves upon them in making 
returns in varying forms to the several departments. 


EE som 





SPECTATOR SURVEYS. 





IN AND ABOUT NEW YORK. 


Continued dulness as to new business is still reported in many 
offices. Plenty of detail work but a reduction in net comparative 
premium receipts seems to be the experience of companies. Those 
offices which have not met the market figures and have taken the 
stand of declining business now at the going rates, expecting to be 
wide open next year and then get back their canceled lines at their 
own or better than current figures, find themselves in a peculiarly 
minus condition so far as receipts and return premiums are con- 
cerned. 


A noticeable feature of the last two and a half months’ campaign 
is that a few old-line New York city companies, heretofore well 
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known for their ultraconservative ideas, both as to lines and rates, 
have stepped irito the arena and, upon many risks generally con- 
sidered as superior or “preferred,” have matched the figures of their 
most aggressive and powerful associates. Since the larger or pro- 
gressive companies usually write up to their full limit, the sudden 
broadening out of the smaller concerns may enable the latter to show 
an advance in receipts for the year where the former will not. But 


-reinsurances often come in to help out in such cases. 


The first company to withdraw from the New York field since the 
break of the Tariff Association was the Firemens of Boston. Next 
followed the Norwood. At this rate—one a month—quite a crop of 
reinsurances may possibly be gathered in before the year closes by 
those remaining in the struggle and equipped with those essentials— 
confidence and pluck. 

Prohibited lists form an interesting study. A complete collection 
of them would probably hit about every class of hazard. And yet when 
one company gobbles up another “prohibited risks” are -forgotten 
or ignored. Usually the reinsuring company makes money out of 
the deal and endeavors to keep the business regardless of individual 
hazards. 


On account of the high commissions now in vogue, it has been 
noticed by brokers that many companies having “treaties” are forced 
to reduce their present writings to a net basis. This action, of 
course, results in a wider distribution of lines. 

The election of George W. Quackenboss to the office of vice-presi- 
dent of the Rutgers Fire Insurance Company was a deserving recog- 
nition of that gentleman’s loyal and successful labors for the company 
extending over a period of more than thirty-five years. 


Bergen county, N. J., has been frequently mentioned of late as 
a section noted for extremely low rates. But one of the resident 
agents of that locality informs us that he has recently seen a policy 
issued upon a New York dwelling (building) at eight cents for ten 
years. This is probably the banner rate of the present conflict. 


The report of the New York Fire Patrol, embracing a period of 
twenty-six years, was a hard morsel for the croakers and calamity 
howlers to swallow. With a loss ratio to premium receipts of fifty- 
two per cent, extending over a quarter of a century, there is—as the 
fire insurance business is sonducted—a fair profit left. It should 
be borne in mind that the figures referred to include “moral” hazards 
and “prohibitians,” and risks that one set of companies has .de- 
clined and another set accepted. But they have all been insured, 
and New York city, in that twenty-six years, has been largely under 
the non-tariff conditions. So that the favorable showing is not en- 
tirely attributable to high rates or Tariff Associations. 


“Commercial block,” that row of buildings numbering from 715 
to 727 Broadway and owned by Randolph Guggenheimer, was in 
the market this week at ten cents for.three years. The risks are of 
superior construction, sprinkled and carry in the aggregate over a 
million dollars insurance. 


The regular monthly meeting of the New York Board of Fire Un- 
derwriters was held yesterday. 


The semi-annual dividends are up to the usual standard in spite of 
the demoralization in rates of the past few weeks. The following 
dividends have been declared so far: German-American and Glens 
Falls, 15 per cent; Continental, 12%4 per cent; Williamsburgh City, 
10 per cent; Germania and Kings County, 6 per cent; Greenwich, 
Hanover, Home, Nassau, Niagara, Pacific, Peter Cooper, Phenix 
and Westchester, 5 per cent; Citizens, Rutgers and United States, 
4 per cent; Farragut, 3% per cent; Commonwealth, Empire City, 
Globe, Hamilton, New York and Stuyvesant, 3 per cent, and the 
Broadway, 2% per cent. 

A well-known business man located at Tien Tsin, China, desires 
to assume the agency of a fire, life or marine insurance company 
of America. His address can be obtained by communicating with 
THE SPECTATOR. 

On Wednesday of last week the Norwood Insurance Company of 
New York gave up the struggle and signed a reinsurance contract 
with the Providence-Washington, whose vice-president, J. B. Branch, 
came on to New York. The Norwood has been unwilling to meet 
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the cut in New York city premiums of late, and so has but a small 
amount of city businesss. It had, however, a fair business at cer- 
tain agency points. President John W. Murray and Secretary J. J. 
Nestell have conserved the interests of the stockholders by reinsuring 
the company. 


CHICAGO AND THE WEST. 


It is reported that President Chase of the Hartford Fire has 
created the position of actuary in the staff of his company, and that 
actuarial research will hereafter become a part of the curriculum. 
General Agent Magill of the Phoenix of Hartford Cincinnati branch 
has, however, had an “actuary” on his letter heads during the past 
quarter of a century, the intention in the old days being, no doubt, 
that an actuary in a fire office should be a good guesser at the cost 
of insurance, and be sure to guess high enough. In those days the 
late Major Bliven first introduced the idea of schedule rating, and 
which idea was again exploited, under a more elaborate methed, by 
President Moore of the Continental. Still, President Chase’s Yankee 
shrewdness, as illustrated in the case of the New York Underwriters 
Agency, the Guardian of London and most recently the Firemens 
of Boston scoop, is likely to be looked upon as superior to a large 
dose of actuarial analysis. 


T. L. Maitland & Co., who lately resigned the State Insurance 
Company of Philadelphia (whose Illinois license was revoked last 
week), have been appointed Cook county managers of ther Colonial 
and Washington of New York. This firm is coming to the front, 
and is being rapidly recognized as one of the prompt and accom- 
modating offices on the street. 


The meeting last week of the Chicago Underwriters Association 
devoted most of its time to the subject of revenue stamps on assign- 
ments of policies, the cost of which must now be defrayed by the 
customer. Similar picayune measures were adhered to with unusual 
tenacity, the temper of the meeting being rather unpleasant and 
concluding with a sine die adjournment. The new executive com- 
mittee were therefore obliged to call a special meeting of the associa- 
tion for this week to dispose of the unfinished business still on the 
secretary’s desk. 


Judge L. H. Davis of Davis & ReQua is strongly opposed to 
“peanut” business, such as was adopted with reference to revenue 
stamps, and also took occasion to denounce the prohibition of rebates 
in connection with rate reductions where the risk remains unchanged. 
At the meeting last week the proposal of the Aétna office to reduce 
rates on the preferred classes twenty-five per cent was voted down, 
but there was considerable discomfort created upon the reading 
of the letter from the A£®tna office stating that “hereafter they pro- 
posed to protect their business as they had done in a number of in- 
stances in the past.” 


The executive committee has ruled that a suburban agent (class 3) 
cannot also be employed as a special agent with supervision over a 
few other suburban agents, and receive compensation in the shape 
of an extra or over-riding commission upon such business, includ- 
ing that of his own agency. This is the old, familiar “district agency” 
scheme in a new form. No wonder the tna and other offices 
want the “preferred” business tariff reduced when some companies 
thus admit, in effect, their desire to pay more than twenty-five per 
cent commission for it. 

A recent fire at West Hammond, Ind., revealed the fact that many 
companies not licensed in Indiana were caught for subsiantial 
amounts. Mutual fire insurance is still getting a black eye all around 
the circle, even the old Cheshire County Mutual of Keene, N. H., 
being about to be put into insolvency. The defunct Wolverine 
Mutual of Saginaw will try to raise some money on an assessment, 
while in Minnesota a blooming receiver is required for the Farmers 
and Merchants Insurance Company of Blooming Prairie. 


Echoes From The Detroit Meeting. 


The third meeting of the National Association of Local Fire Insur- 
ance Agents was again distinguished for two features certainly unique 
in insurance gatherings—first, the remarkable promptness in coming 
to order and carrying out the programme, and, secondly, the gener- 
ally expressed sentiment that there was not enough of it. 


These two 
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points would alone be sufficient to insure success, and in this respect 
the achievements of 1897 at St. Louis were more than duplicated at 
Detroit. : 

The high calibre of the agents present was again a testimony to 
the fact that in spite of temporary obstacles, inevitable mistakes and 
even unjust criticism, the work of the National Association is taking 
root in the brightest and most conservative minds engaged in the 
local business, and winning the favorable thought of managers and 
special agents. - Twenty-three States were represented, and as an 
immediate result of the Detroit session a Michigan State Association 
was formed on the spot, with Fred Guenther as president and W. A. 
Eldredge, secretary. 

Illinois is as yet without a State association, but was again fairly 
represented by individual members, R. J. Smith, Frank A. Early and 
Holger de Roode coming from Chicago, and Frank E. Dooling, 
the president of the Springfield Local Board of Underwriters, being 
present as a delegate from the capital. Mr. King of Peoria was 
also on hand. 

The Mayor of Detroit, W. C. Maybury, extended the welcome in 
an address of unusual merit, though entirely extemporaneous, and 
convinced the members of a higher appreciation of their mission 
than is generally entertained. John W. Scheible of Mobile, an elo- 
quent son of the new South, was slated for the response, but at the 
last moment wired his regrets, and the recognition of the Mayor’s 
greeting was assigned to Holger de Roode of Chicago. 

There were no long or tedious papers presented, all being short 
and crisp if not always sweet to the ears of companies given to 
practices destructive to the best interests of the agency system. R. J. 
Smith’s paper on “Modern Underwriting and Overwriting,” was 
prefaced by some witty and pungent remarks in Mr. Smith's best 
style, the paper itself being read by a substitute because of a tem- 
porary weakness of Mr. Smith’s eyes. The secretary of the Traders 
of Chicago has been a local agent for nearly forty years, and was 
not only a contributor to the programme but a constant attendant 
upon all the sessions. 

“Overhead Writing” was the subject chosen by Charles T. Good- 
rich of Newburgh, N. Y., and it was, indeed, the burden of al! the 
songs chanted in the programme from President Simrall’s opening 
address to the closing remarks of Edward H. Day of Trinidad, Col- 
orado. Mr. Goodrich was inclined to favor radical action, while 
M. E. Wolff of Rochester, N. Y., believed in “Compacts in (within) 
Local Boards,” or a sort of “local option” method of curing most of 
the evils projected upon the business of the agents through the 
greed or incapacity of the company officials. Mr. Wolff's paper was 
an able one, and was an exposition of the tactics which have kept the 
Rochester board in successful operation for so long a period of time. 


George D. Markham of St. Louis gave one of his always forcible 
addresses, while Alfred Pirtle of Louisville gave a very excellent 
set of “reasons for the faith that is in us,” in the shape of a well- 
worded paper on “Why Hold Membership in Our Associations?” Frank 
H. Whitney of Detroit, secretary of the Michigan Fire and Marine 
and a local agent as well as an experienced “special,” expressed his 
entire conversion in favor of the principles for which the association 
stands, and hoped that the members might always be free from 
hyprocrisy and express their convictions clearly and forcibly touching 
any differences they might have with their companies in the general 
conduct of agency business. Edward H. Day of Trinidad, Col., 
closed the proceedings with an earnest and thoughtful paper on 
“How Can Underwriting Be Made a Profession?” “ 

President Simrall received a most handsome recognition of his 
past services, and the association is again fortunate in having as able 
and cultured a gentleman as Mr. Woodworth of Buffalo to guide its 
affairs during the coming year. 

In the course of the discussion on the overhead writing resoiution 
many agents at first desired that the names of the companies re- 
fusing to sign should also be published, but eventually the arguments 
of Holger de Roode, F. W. Groves, C. H. Woodworth and other 
conservatives prevailed, and the resolutions were adopted as reported 
by the committee. 

The programme made provision for “snap shots at the general sit- 
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uation and at this particular occasion,” but these took the form of 
general good cheer and lots of fun during the general excursion, as 
well as the private festivities of particular groups. | Woodworth 
and Groves, while not in partnership at home, proved an invincible 
team with the fair sex. Brannen and Geer were sawing wood all the 
time and making all the boys comfortable. Seven choice and master 
spirits made an expedition to the park and renewed their friendships 
over a special dinner, after taking snap shots at all the sights en- 
countered in the park drive. Dr. Lawrence was handsomer than 
ever, while A. G. Simrall of Covington, Ky., and A. W. Parsons of 
Cleveland, brought their beautiful wives along to complete the holi- 
day charm. 


BOSTON AND VICINITY. 

The Firemens Fire Insurance Company of Boston, an “old fogy” 
concern of long standing, has taken time by the forelock and done 
the right thing by the stockholders and policyholders by reinsuring 
its business. The reinsurance was effected with the Hartford Fire 
Insurance Company, the latter company taking over everything be- 
longing to the Firemens, even the waster-paper baskets. The assets 
of the reinsured company are virtually all in the form of cash, de- 
posited in the bank. On Wednesday a new board of directors of 
the Firemens was elected, as follows: Philip Dexter, president, and 
Edward F. Whitney, Dudley P. Rogers, Raymond Apollonio, John 
H. Noble, Robert Levi, George V. Crocker, George E. Bullard, 
Austin W. Benton. These directors of the old board resigned: 
Royal ?. Barry, E. H. Dunn, E. L. Pickard, T. W. Tucker, N. W. 
Pierce, Gorham Rogers, H. S. Shaw, Henry Whitman and Charles 
G. Smith. Thus endeth the first and last chapter. 


According to the July report of the Boston Manufacturers Fire 
Insurance Company, its losses by fire for the month preceding were 
$3524. On July 1 a dividend of ninety-five per cent was paid. For 
a period of five years to July 1, the average dividend was 81.26 per 
cent. In the circular considerable space is devoted to the subject 
of insuring factory tenements and dwelling houses within reach of 
mill pumps and public hydrants. The company has heretofore done 
considerable of this class of insurance, and seems anxious to do 
more of it if Mr. Atkinson and Mr. Taft can agree as to details. 


The Boston agency of the Philadelphia Underwriters has been 
transferred from J. H. Eddy & Co., to Obrion & Russell. 


The “premium return” required by the Boston Protective Depart- 
ment is subject to the stamp tax. 


The Eastern field men of the Hartiord Fire Insurance Company 
met at the home offices of the company Thursday, enjoyed a banquet 
and discussed the business of the company. 

The Cologne Reinsurance Company of Germany intends to enter 
Massachusetts. 

At the annual meeting of the Fitchburg Mutual Fire Insurance 
Company the report showed assets of $201,413; liabilities, $138,364: 
cash surplus, $63,049. Henry G. Morse was elected president to 
succeed the late President Norcross, and Rodney Wallace was elected 
vice-president to succeed Mr. Morse. L. R. Welch was re-elected 
secretary. 

Through its New England managers, Field & Cowles, the Royal 
Insurance Company has contributed $100 to the fund for the equip- 
ment of the hospital ship Bay State; and Field & Cowles have 
contributed the sum of $200. 


The committee of the New England Insurance Exchange is to 
investigate the condition of the water works of Bath, Me. The 
system is notorious for never being in order when wanted for fire 
extinguishing purposes. The exchange has discussed the proposi- 
tion to write term rates on farm and office buildings and summer 
hotels, at two and three annual premiums for the term of three and 
five years, and a committee has been appointed to consider the rates 
on these classes, and the advisability of revising them. 


The Boston fire underwriters are not at all astonished at the ruling 
of the commissioner of internal revenue, on the request for per- 
mission to make monthly statements of the premiums of the fire 
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insurance companies, and pay the tax at the end of each month, the 
commissioner ruling that policies on which the premium can be at 
once fixed, must bear a stamp. Policies on which the premium can- 
not be accurately determined until the end of the month, may have 
the tax paid monthly. 

In the Massachusetts Insurance Department there are fifteen women 
regularly licensed as insurance agents. 


Life and Casualty Notes. 


Representatives of the Illinois Insurance Department have been 
in Boston inquiring into the condition of the New England Mutual 
Accident Association. They might have saved time and money, for 
the New England is solid. At the same time, this is a pleasant time 
of the year to visit New England. 


The delegates and alternates from the Boston Association of Life 
Underwriters to the National Convention have already been published 
in this column. Those from the Life Underwriters Association of 
Western Massachusetts are: Delegates—S. B. Fay, Connecticut 
Mutual; George H. Sutton, Mutual Life; G. P. Mitchell, New 
England; C. L. Cowles, Mutual Benefit; William Tolman, Berkshire. 
Alternates—E. H. Torrens, Prudential; J. E. Craig, Northwestern; 
H. E. Townsend, Massachusetts; Archibald Lander, Provident Life 
and Trust; L. R. Waite, United States. 





CORRESPONDENCE. 


BUFFALO. 


[From Our Own CorrESPONDENT.] 


A most remarkable condition of things developed in connection with 
the fire on the 8th that partially destroyed the Co-operative brewery. The 
insurance policies expired on that day at noon and the fire broke out at 
one o’clock, so that it was impossible to reinsure anything. The result 
is that not a few companies are left with double lines to take care of. 
The entire loss was about $75,000, principally on stock, which will call for 
thirty to forty per cent on the policies. The business was handled by 
Gittere & Son, who made some sweeping changes, the result of which is 
that some agencies are congratulating themselves on escaping and others 
are in much deeper than they intended to be. Worthington & Sill were 
reduced from $25,000 to $15,000, and Woodworth & Hawley from $15,000 
to nothing. Following are the heaviest risks: Manchester, $20,000; Svea, 
$15,000; Caledonian, $15,000; Royal, $12,500; Liverpool and London and 
Globe, $12,500; Home, $12,000; Continental, German-American and National 
of Hartford, $10,000 each. 

The fire insurance agency of Nevins & Newhall has been merged into 
the firm of Gurney & Overturf, which has for some time carried on both 
insurance and real estate business. The union will now make it easy to 
effect a better division of the work. 

The life insurance portion of the busifiess of the Travelers, so long held 
by the firm of E. A. Hall & Co., has, since his death, been transferred to 
the company’s agency under the management of C. S. Elliott. 

E. W. Richmond, for several years connected with the Northwestern 
Life here, has taken a special agency with the Travelers. 

The Massachusetts Mutual Life agency has added several special agents 
to its staff, including John Calback, George Busch, Frank Hammond, F. 
Mabbatt and Frederick Brueck. The new force has already greatly in- 
creased the activity and efficiency of the agency. 

William B. Taylor, for some years cashier of the Buffalo agency of the 
Equitable Life, has gone to Charleston, W. Va., to a similar position in 
the company’s office at that point. 

The wrecking steamer, Emerald, that went out some weeks ago to the 
sunken steamer, Idaho, of the New York Central line, which went down 
last fall eighty miles out with a valuable cargo of merchandise on beard, 
has returned with a miscellaneous lot of salvage, cloths, iron, brimstone, 
ammunition, etc., which is now to be assorted and disposed of in the 
interest of the insurance companies. There is quite a large quanity of 
stuff, though the value of it is another thing. CATARACT. 

BUFFALO, N. Y., July 11. 











—The New York State Association of Supervising and Adjusting Agents held 
their twenty-sixth annual meeting at Saratoga last week. Speeches were made 
by President Nichols of the National of Hartford, President Whiting of the 
Orient, and others, and a topical song, written and sung by J. C. Nichols, was 
well received. Officers were elected as follows: H. B. Smith of the A£tna, presi- 
dent; G. B. Greenslet of the Glens Falls, vice-president, and J. Q. Straeffer of 
the Phoenix, secretary and treasurer. 
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COMMUNICATIONS. 


Level Premiums vs. Assessmentism. 


‘THe SpecTATOR of June 23 contained a letter from Col. Jacob L. Greene, presi- 
dent of the Connecticut Mutual Life, addressed to Abb Landis, relative to an 
article by that gentleman, entitled ‘‘Evolution of Assessment Insurance.” Mr. 
Landis has prepared the following reply: 


Cor. Jacos L. GREENE, Hartford, Conn.: My Dear Sir—Yours of June 10th was 
duly received, but absence from my office prevented the opportunity of at once 
seeing its publication in THe Spectator. The fact of publication will justify a 
like reply, though delayed. 

hurried reading by you of my article is evidently the reason you missed the 
point of my contention. The occasion for the writing was the complaint by 
Commissioner Betts that the laws did not force accountability upon companies 
qualifying under the assessment statutes. I sought to show that the laws were 
sufficiently explicit to enable the commissioners to cause all companies to 
demonstrate their ability to carry out their contracts. To sustain my position 
I referred to the fact that, in reality, there are no ‘‘assessment’”? companies, as 
contemplated by State statutes; that the business organizations now qualifying 


under assessment laws were issuing policies with premiums carrying a greater | 


or less reserve accumulation, and that such premiums, in their very nature, 
would necessarily be level and uniform for a longer or shorter period, accord- 
ing to age and amount of accumulation. My point was that it is clearly within 
the scope and authority of the commissioner’s official rights and privileges to 
take note of the fact that such policies were not assessment contracts, and to 
prohibit the issuance of same under the assessment laws. Official action of that 
sort would force so-called assessment companies to issue pure assessment con- 
tracts, or would force a true designaticn of policies according to terms for which 
the provided premium accumulation would keep the charge level and uniform. 
My contention was in the interest of true and fair representation of policy pro- 
visions and conditions, and it was a strained construction to make the article 
appear to be “trying to get rid of the opprobium which attaches to ‘assessment- 
ism,’ and yet avoid making fair, square promises to pay.” There is nothing in 
mysarticle to justify the assumption that I favor a less net premium than will 
protect the contract to the limit of the longest possible duration of life. To be 
more explicit, I would not favor an initial premium charge even so low as your 
own company hes shown to be sufficient to cover the actual cost of insurance. I 
would not consider a charge sufficient for a level and uniform premium unless at 
least ten per cent higher than the demonstrated insurance cost from the ex- 
perience of your company, because that experience has been phenomenally and 
exceptionably favorable. I go further: would not favor a premium for any 
company now going, or hereafter to be started, with the ten per cent increase 
over your experience cost, unless the right was reserved in the policy contract 
S Pr meg the premium charge, or decrease the company liability, in case of a 
deficiency. 

IT am an explicit, because I do not care to have you, a recognized and emi- 
nent authority, put me in a class of “experimentalists in reserves.” 

It would have pleased me, and have been of profit to insurance commissioners, 
had you given your opinion on the point raised in my article, as to the powers 
and duties of the commissioners in defining policy contracts and forcing com- 
panies to definite designations of same. 

The way to get legislation which will place proper limitations upon heretofore 
so-called assessment companies is to have insurance commissioners restrict their 
operations to the provisions of present statutes. The action of the Ohio com- 
missioner and the resulting Ohio stipulated premium law is a case in point. 
Legislators will grant proper relief rather than jeopardize or sacrifice the six or 
seven billions of insurance now carried by companies which no longer write 
post mortem assessment business, only for which present laws provide. Re- 
spectfully, Ass LANDIS. 

BALTIMORE, Mp., July 15. 








INDUSTRIAL INSURANCE. 


{Our readers will oblige by sending us suggestions, items of news, etc., such 
as appointments of superintendents and assistant superintendents, or anything 
of interest in connection with industrial insurance. ] 


—The Life Insurance Company of Virginia reports June as a great 
month for new business. 

—Assistant John H. Wilson of the Metropolitan at Toronto has been 
transferred to Lewiston, Me., taking charge of the Rockland branch. 


—Assistant Secretary Walton L. Crocker of the John Hancock left this 
week for Moosehead Lake, Me., to try his luck at shooting and fishing. 


—The Metropolitan has promoted Assistant L. L. Heckman of Joliet, 
Ill., to the superintendency of the recently created Green Bay, Wis., dis- 
trict. 

—The Metropolitan’s Staten Island district, under Superintendent Henry 
J. McCord, stood third among the Greater New York districts during the 
month of June. 


—Assistant F. Schuneman becomes superintendent of the Metropolitan 
at Oshkosh, Wis., succeeding Henry Walk, who was transferred to Mil- 
waukee number two. 


—Chicago districts one, two and four of the Prudential held a ‘‘basket’’ 
picnic at River Grove, Ill., on July 16, when members of the staff and their 
friends enjoyed a well earned outing. 


—Several Prudential superintendents of the Southern districts of Ohio 
have gone to the Thousand Islands to attend the convention of superin- 
tendents at the Cusner hotel, Alexandria Bay. 


—Assistant A. R. Lloyd of the Sun Life’s Paris, Ky., district has been 


made superintendent at Lexington, succeeding F. L. Mayham, resigned. 
A. H. Neuman becomes superintendent at Paris. 


—Owing to ill health Superintendent A. W. Hindle of the Prudential’s 
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Baltimore district has been obliged to take a rest, and during his absence 
the district will be under the charge of Special Inspector George Gifford. 


—Assistant W. A. Tripp of Boston number two has been promoted by 
the Prudential to the superintendency of Norwich, Conn., succeeding R. 
J. Pedrick, transferred to Harrison, N. J. 


—The Metropolitan continues to offer new inducements to policyholders 
of long standing to retain their insurance. Those policyholders who lapse 
after having paid premiums for five years are now notified by letter of two 
options open to them as follows: ‘1. To a paid-up policy for $........ 4 
FUME FO so os csc cs VOOM GME es descéue days; or, 2. To a new increas- 
ing life and endowment policy of the form now in use by the company for 
. Sr , in full immediate benefit, at present age, without medical ex- 
amination, and a credit of premiums on the new policy for ........ weeks. 
At the expiration of this period the new policy, if issued, will lapse unless 
you continue to pay the premiums. The period for which premiums will 
be credited on this new policy is fixed by taking the full legal reserve of 
the lapsed policy and giving you credit therefor according to our regular 
table of rates.” 








NEWS OF THE WEEK. 





National Convention Mutual Life Underwriters. 
[SpectaL Report to THE SPECTATOR.] 
THE National Convention of Mutual Life Underwriters held its annual 
meeting July 12-15, 1898, at the Grand hotel, Mackinac Island, Mich. 
The committee who last year fixed upon this charming spot as the place 
of convention for 1898 has received unstinted commendation for the ex- 
cellence of its choice. 

The resolution, passed early in the sessions, whereby the business of each 
day was crowded into one session, enabled the friends of the convention 
to ‘‘do’”’ the island in fine shape, and every afternoon enthusiastic wheel- 
men—and women, too—happy equestrians, jolly driving parties and sleepi- 
ly comfortable sailors could be met all over the island and adjoining 
waters, enjoying the exquisite beauties of this lovely gem of the lakes, 
and telling each other, with variations, the old stories of war, of romance 
and of hardy pioneer courage with which the locality abounds. Then, in 
the evenings in their best ‘‘bib and tucker,’’ they paced the six hundred 
feet of the broad piazza, with its music, its bright conversation and its 
glorious view of the tranquil lake, lying a few hundred feet below. 

The meeting convened in the parlor of the hotel, and was welcomed to 
the island by its ex-president, Mr. Preston, in a most cordial address. 
To him responded F. W. Jenkins of Binghamton, N. Y., and then the 
assemblage got down to serious business. 

The annual address of President William Law, Jr., was short and pithy. 
He disclaimed the possession of such scientific and practical knowledge of 
life insurance as has usually been possessed by the learned presidents of 
the association, and confined himself to a few general observations; 
among other things he noticed that there are an immense number of 
people who want insurance and are willing to pay for it, but at the same 
time are unwilling to place their money in the hands of insurance com- 
panies to invest for them, preferring to make their own investments and 
pay only for what they want, viz.: life insurance. In his opinion also 
post mortem insurance is a thing of the past; it has been tried and found 
wanting as unscientific and impractical. A policy of insurance should 
never be issued, agreeing to pay a fixed amount unless it carries with it 
the payment of a stipulated premium sufficient to enable the company to 
carry the risk to maturity. The mortality element of every premium 
should be based upon some approved table of experience and necessarily 
be about the same in all systems. The reserve element shguld also be 
based upon experience and be such as to make it absolutely safe. Uniform 
legislation in the several States is desirable, and a recent passage of the 
law in the States of Ohio and New York a step in the right direction. 

The president next named Messrs. Scofield, Force and Reinnfund as a 
committee on credentials, and after a recess of twenty minutes this com- 
mittee reported as being present those companies and individuals whose 
names appeared in THE SPECTATOR of last week. On motion of Charles 
E. Force the members of the press in attendance were made honorary 
members of the convention. 

The report of the executive committee, as presented by its chairman, 
Charles M. Turner of Binghamton, N. Y., showed that the labors of this 
committee and the results therefrom have been of the usual high order. 
This report first echoed the suggestions of the president as to the demand 
for some form of life insurance shorn of:investment features; also, as to 
the growing dissatisfaction with “‘after-death assessmentism.”’ For the 
future the New York law and kindred legislation are looked to to correct 
some of the evils which it is now generally recognized attach to the old 
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methods of doing business, which are principally due to the failure to 
collect costs. To quote from the report: 

No association should be permitted to continue business which does not, 
so far as the business already on its books is concerned, collect from its 
members periodically in advance a sum equal to the full expected mor- 
tality called for by one of the recognized experience tables of mortality 
at attained age. As regards future business, true reservation should be 
made a condition precedent. * * * Every contract should be required 
to state on amount to be paid at fixed intervals, which is to be treated as 
a net Lremium, inviolably set apart to meet the present and future mor- 
tality cosis of the insured to be given. Such sum so set apart should 
never in any way beceme available for expenses. * * * An ever preg- 
nant question in connection with the subject of legislation is the expense 
provision, which should be in excess of that which known conditions 
render probably sufficient. * * * The law should demand, not the fix- 
irg in advance of the expense provision, but the fixing of the sum that 
from the start is sacred to mortuary purposes, and should supplement 
this by compelling the advantage in the adminstration of other funds to 
inure to the reserve fund. * * * Extravagance in expenses of man- 
agement has not been the fault of assessment life insurance. In the very 
commencement the system handicapped itself with inadequate expense 
provisions. 

The gentleman paid his respects in forcible language to certain so- 
called insurance journals which pose as the authorized representatives, 
the “self-appointed guardians of 3,000,000 citizens.’’ On the other hand, 
he had a word of commendation for the editors of those publications who 
give credit to the efforts of officers and managers who have in hand the 
problem of adjusting to sound practices, plans which were woefully de- 
fective in their irception. 

Having disposed of its preliminary business, the convention settled 
down to what we might term the literary part of its programme, namely, 
“discussions and papers,’’ under number twelve. The first subject under 
sub-head ‘“‘a,’”’ ‘‘The New Birth: Stipulated Premium Insurance,’”’ was in- 
troduced to the meeting by J. J. Acker of Albany, N. Y. This gentleman 
was actively 1esponsible and cogrizant of ail the steps taken in procuring 
the much iaiked of New York law, and stated it as his conviction that it 
fairly represented the wishes and methods of the companies it was de- 
signed to affect, and, in short, is a good thing. This, he suggested, was 
thrown out as a sort of a “starter’’ toward the discussion of a very im- 
portant topic. 

Adjournment was taken to the following morning, and the same topic 
promptly resumed, in connection with sub-topic (m) “Quo Vadis.” C. H. 
Partlett read a carefully prepared paper. 

In the discussion which followed Mr. Capwell of Chicago laid emphasis 
upon the thought that the real mutuality so strenuously pleaded for by 
Mr. Bartlett should have for its object the absolute payment to benefi- 
ciaries of the amount named in the contract. He agreed with the writer 
that in order to provide for this result a substantially fixed premium 
must be named at a sufficient sum to carry cut the contract, but that the 
experience of assessmentism or of mutual companies has not been such as 
to give reliable data upon which such premium can be fixed. Therefore, 
the companies must go to the standard mortuary tables, which have 
been the recognized data for insurance companies all the way through. 
Mr. Capwell thought that such being the case, every contract put upon 
the books should be considered as being a contract for life insurance, not 
during the premium paying period, but during the life of the insured. 
Among other things he said: ‘‘The real mutuality, it seems to me, that 
we should strive to attain is mutuality of profit and loss both (and the 
safety clause provides for the loss), but with a definite, positive contract 
with the insured for the beneficiary at a rate that the experience of life 
insurance has shown to be amply sufficiently to maintain.”’ 

In connection with this subject Mr. Landis cross-questioned Mr. Turner 
at considerable length in an effort to fix the proper standard, as referred 
to in the report of the executive committee and in the New York law, by 
which the special reservation is to be measured, which shall keep the 
premium level. This led to a very interesting and instructive exposition 
of that law, in which Messrs. Turner, Hubbard, Capwell, Acker and Brown 
took part, and the sentiment of the floor seemed to be crystallized in the 
statement made by one of these gentlemen in closing, namely: ‘‘Mr. 
Chairman, the question of what our rates shall be, in order to take care 
of our contracts to the end, is the vital question of this convention.”’ 

The regular order of the programme was interrupted and a paper en- 
titled ‘“The Outer Gate,’’ was read by Dr. J. C. Wright of Chicago, that 
being his synonym for the medical examiner who stands between the ap- 
plicant and the association which he seeks to enter. The doctor offered 
several practical suggestions along this important line. The first necessi- 
ty, aceording to the doctor, is that the examiner shall thoroughly under- 
stand that he is the representative of the company, and not of the agent. 
Again, the fee should certainly be paid by the company, although the size 
of the fee is not so important as its source. Again, agents should never 
be present during the examination of applicants, nor should they have 
access to the papers passing between the examiner and the company. In 
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passing the doctor spoke of a comparatively new association of medical 
directors, lately formed in Chicago, which is doing good work in its meet- 
ings. 

Although not present at the convention, G. D. Eldridge of New York 
sent a telegram expressing his keen regret at being prevented from such 
attendance at the last moment, and also a paper on ‘‘The Safety Clause in 
Life Insurance,’”’ which was read at this point. 

Sub-topic ‘‘p’’ put the question, ‘‘Is it possible, and if so, by what means, 
to reduce the death rate from tuberculosis in the earlier years of insur- 
ance?” In reply to this question Dr. Robert L. Lounsberry of Binghamton, 
N. Y., answers ‘‘yes,’”’ although he entertains no question of the infec- 
tiousness of tuberculosis, or the seriousness of the question of heredity in 
connection therewith, so that after all it is largely a matter of careful- 
ness on the part of the medical examiner in insisting upon securing an 
accurate family history and rejecting all applicants who have any symp- 
toms of the disease, or who have lived in the same house recently with 
patients suffering from the disease. He also laid stress upon the use of 
the thermometer. 

“The rounder” is a class of life insurance men with whom D. R. Hub- 
bard of Des Moines, Ia., seems to be very well acquainted, and he has 
found them among the first of the numerous evils in connection with life 
insurance. This, he thinks, is largely owing to the fact that they are 
drawn from the ranks of men who have failed at everything else they have 
undertaken, and they come to the representatives of the company without 
money and without price, even the price of a week’s board. However, 
even men coming from such a source may prove valuable to the manage- 
ment, and great judgment can and must be used in this department. 

The report of the legislative committee revealed the fact that in sev- 
eral States label bills had been offered for passage, and had been pushed 
through in a few, but easily defeated in the majority of cases. 

At this point the committee on nomination of officers and time and 
place of holding next meeting, appointed on the previous day, made its 
report, which was approved, and the following named gentlemen stand 
sponsors for the management of the convention during the coming year: 
President, William Law, Jr., Chicago; vice-president, Craig Co- 
field, Atlanta, Ga.; second vice-president, Dr. J. F. Force, 
hamton, chairman; Charles E. Rawson, Des Moines, Ia.,; George D. El- 
dridge, New York; William H. Smollinger, Galesburg, Ill.; Charles M. 
Brown, Oxford, N. Y.; Charles H. Capwell, Chicago; William Law, Jr., 
ex-officio. The time and place fixed for holding the next meeting were 
about a year hence at the Thousand Isles, but by action taken later in the 
session this was so modified as to leave both time and place to be de- 
termined by the executive committee. 

“(e) In issuing policies suhject to a premium lien, what factors enter 
into the determination of the amount of the lien? Why should it be the 
amount of the single premium at entering age, and should this be the lien 
for all degrees of extra hazard assumed?’’ Louis E. Replogle of Chicago, 
in speaking to this subject, did not answer either question directly, but 
believed that in some way the extra hazard should be provided for. 

The subject (f), a “‘Review of assessment insurance in Massachusetts 
and the lessons to be drawn therefrom,’’ was greeted with a smile, and 
Mr. Bartlett remarked that if the lessons to be thus drawn had been 
drawn two or three years ago it would have been a good thing, but that it 
is a little late now. 

The subject (g), ‘‘War Risks,’’ also lacked an interpreter, the only sug- 
gestion being that the recent outbreak of yellow fever would increase the 
risk. 

In response to the topic (h), ‘“‘The value of a competent solicitor for life 
insurance in general; his proper relation to the company which he serves,” 
a paper was read by C. O. McClure of St. Louis, Mo., wherein he draws a 
very dark picture of the plunger and his kin, so dark, indeed, that even 
Mr. Hubbard, with his sad experiences of the “rounder,” felt called upon 
to deprecate the sweeping invidiousness of Mr. McClure’s statement, and, 
supported by several other gentlemen of the convention, Mr. Hubbard paid 
a high compliment to the gentlemen acting as agents, though they may 
be in the minority, who by their honesty, energy and interest, gain the 
friendship and confidence of the managers of their companies and add to 
the profits made by them. 

(1) “The stamp tax and other questions raised by the recent enactment 
of the war revenue bill.’ 

In the remarks made pertinent to this topic it transpired that the 
passage of this law being of so recent a date, necessarily its practical con- 
struction and legal interpretation have not advanced far enough to be of 
decisive value to the business interests thereby involved, and the con- - 
sequence is that many of the companies represented in the convention 
have adopted temporary methods of handling the question with a view of 
profiting in the future by any light thrown on the subject in the sessions 
of the convention or otherwise. A general interchange of opinion and 
practice was indulged in; an Iowa company takes advantage of the law of 
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that State, which allows taxes to be paid out of its reserve; a Massa- 
chusetts company has taken the ground that associations of this character 
being of a fraternal nature are not amenable to the law; Mr. Turner 
thought it clearly a tax on new business, for which old members should 
not pay, while President Law was of the opinion that the tax would cer- 
tainly have to be paid by all companies represented in the meeting, but 
that it would apply only to consummated new business, not to reinstate- 
ments or change of beneficiary, nor to policies written and sent to appli- 
cants, but not finally delivered and paid for. If it could be said that any 
general decision was reached it would probably be that the tax should be 
paid by the applicant, and that in some way the agent should be made 
responsible for its collection. 

The new executive committee took advantage of the adjournment to 
meet and transact necessary business, among other things the re-election 
of its genial and long-tried secretary, William F. Barnard. It also elected 
the following named gentlemen as members of the legislative committee: 
William Law, Jr., Chicago; Frederick A. Burnham of New York; Dr. J. F. 
Force of Minneapolis, B. F. Reinmund of Galesburg, Ill.; Clifford L. An- 
derson of Atlanta, Ga., and F. W. Jenkins of Binghamton. 

On motion a committee was appointed by the chair to revise the by-laws 
of the association and present such revision at the next annual meeting. 

The reports of the vice- presidents of a number of the States were re- 

ceived. 

The press received recognition and the convention was brought into 
closer touch with it by listening to an address on the subject of ‘“‘The true 
relations of the insurance press to the insurance business, given by Ed- 
ward Binnell Phelps, representing ‘Thrift.’ ”’ 

With a hearty vote of thanks to the proprietors of the hotel for the 
many favors shown to the convention, and a few congratulatory words 
from the president on the outcome of the convention, the convention ad- 
journed. 





A Regular Life Company in Illinois. 


ANNOUNCEMENT was recently made of the incorporation of the Peoples 
Life Insurance Company of Springfield, Ill., with a capital of $100,000, to 
write level premium life insurance. Springfield has long possessed the 
Franklin Life Association, operating on the assessment plan, and which 
on January 1 last had insurance in force amounting to $8,463,250, with 
cash admitted assets of $168,943. The projectors of the Peoples and the 
managers of the Franklin have now come together, and as a result the 
Franklin Life Insurance Company of Springfield, Ill., will commence 
business on July 25 as an old line company, with $100,000 capital. The 
officers of the company are David T. Littler, president; Alfred Orendorff, 
vice-president; T. C. Rosenberry, secretary, and lk. W. Tracy, treasurer. 
S. C. Bolling, formerly with the Fidelity Mutual as superintendent of 
agents, will be general manager of the new company, and associated with 
him are W. F. Workman and George B. Saddler, both of whom have seen 
service with the Fidelity. 





Term Annuities. 


By arrangement with William E. Starr, actuary of the State Mutual Life 
Assurance Company, The Spectator Company has been made exclusive 
selling agents for the valuable pamphlet recently compiled by Mr. Starr, 
entitled ‘“‘Term Annuities.’ This publication is a complete tabulation of 
annuities for all terms and ages, from ten to ninety-eight, based on the 
Actuaries’ Four Per Cent Table. The tables show the present value of an 
annuity of $1.00 contingent upon the continuance of a single life at any 
age and for any term of years. Price per copy $1.00. 





The Connecticut Indemnity Association. 


We are informed that the Connecticut Indemnity Association of Water- 
bury, having failed to make good an impairment in its working capital, 
and ninety days having elapsed since the insurance department of Con- 
necticut notified the company to make good said impairment, the depart- 
ment on July 9 gave notice to the company to cease doing new business. 
We are also informed that Col. Doherty, the secretary of the company, 
has tendered his resignation, and the same was accepted with regrets. A 
meeting was held on Wednesday of this week to take action in regard to the 
vacancies caused by the resignations of Erastus S. Ransom, Thomas G. 
Hillhouse, Henry E. Fanshawe, James J. Belden, Martin A. Knapp, James 
Gilfillan, Carmon R. Hetfield, and Gen. James Grant Wilson as directors, 
and the resignation of Judge Ransom as president of the association. The 
association was chartered in 1888, and in August, 1897, a sufficient amount 
of the stock changed hands to bring about the election of the above di- 
rectors and Judge Ransom as president to succeed L. A. Platt. The change 
was said to be effected at that time with a view to the enlargement of the 
association’s field of operations and influence, The present set of resigna- 
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tions carries with it the transfer of a sufficient amount of the stock to 
place the management of the association in the hands of Connecticut 
parties, who are interested in maintaining a successful local organization. 





Third Annual Convention of The National Association 
of Local Fire Insurance Agents. 
[SeeciaL Report To THE SPECTATOR.] 
ABOUT one hundred delegates from various parts of the country attended 
the third annual convention of the National Association of Local Fire In- 
surance Agents, which opened at the Hotel Cadillac, Detroit, Mich., on 
Friday last. After President A. G. Simrall of Covington, Ky., had called 
the convention to order Mayor Maybury delivered an address of welcome, 
presenting the delegates the freedom of the city,and the president followed 
with his annual report. He denounced the practice of ‘‘overhead”’ writing, 
and proposed that local agents insist upon contracts with their respective 
companies, by which the latter bound themselves to hold their agents to 
their respective territories. He also recommended the adoption of a rule 
that companies have but one leading agent in any large city, and that the 
appointment of a second agent be permitted only with the consent of the 
first. 

The first business before the convention at the afternoon session was the 
election of officers and the selection of the place for holding the next an- 
nual meeting. Louisville, Milwaukee and Cincinnati were the cities pro- 
posed, and a committee was appointed to make the selection. Just be- 
fore convening Buffalo was presented to the committee, and all five mem- 
bers agreed on that city. When the report was made it occasioned a warm 
debate, as few of the delegates had any knowledge that the Bison City 
was in the race, and many of them favored Louisville. However, it was 
explained that the association would derive much benefit by holding the 
next meeting in the East, and Buffalo won. 

A committee of twelve was named to nominate candidates for offices, 
and the following slate was named, the candidates, with the exception of 
president and vice-presidents, being the old officers, and they were all 
elected: President, Chas. H. Woodworth, Buffalo; vice-presidents, George 
D. Markham, St. Louis; Thos. H. Geer, Cleveland; Milo E. Lawrence, Kan- 
sas City; W. P. Pattillo, Atlanta, Ga.; secretary-treasurer, R. S. Brannen, 
Denver, Col.; chairman executive committee, A. H. Robinson, Louisville; 
chairman grievance committee, Merwin Jackson, Toledo; chairman State 
organization commiitee, F. W. Groves, Buffalo. 

President Simrall installed his successor in-a happy speech, and the 
convention took up the discussion of various reports. A. H. Robinson of 
Louisville said that his report ran in the same channel as that of the 
president, but he breught out some interesting matter. F. W. Groves of 
the grievance committee stated that but three complaints, all flagrant 
attempts at overhead writing, had been laid before the committee, and 
were satisfactorily disposed of. Charles T. Goodrich of Newburgh, N. Y., 
president of the New York association, read an interesting paper on ‘‘Over- 
head Writing,’’ and the interest shown in it indicated that the matter 
uppermost in the minds of the delegates was to find some means of abol- 
ishing this practice. Charles H. Woodworth suggested that it be called 
‘foverhead underwriting,’ and he offered in connection with the matter 
the following resolutions, which were referred to the committee on reso- 
lutions: 


Whereas, We know that a majority of the companies vigorously condemn over- 
head writing, and, so far as we know, no company commends the practice; and 

Whereas, We believe that overhead writing is injurious to the company, to 
the propertyowner and to the local agent; and 

Whereas, We further believe that if this evil is allowed to develop without 
check it will destroy the agency system and reduce the local agent to a mere in- 
surance shopper; and 

Whereas, Many companies have advised and urged us, both privately and pub- 
licly, to take a positive stand against this evil at this time; therefore, be it 

Resolved, That we respectfully request all companies to refrain from writing at 
their home and managing offices, either for the insured or as reinsurance for 
other companies, any risks, excepting railroad schedules, which include, rolling 
stock, that are located in the territory of any of their local agents. 

Resolved, That as soon as possible each stock company transacting business in 
this country be invited to declare itself upon this question in writing, and that 
one month thereafter there be published an alphabetical list of all companies who 
unqualifiedly accede to the request above made. 

Resolved, That from and after the publication of the said alphabetical list tvery 
local agent in America be urged to advertise, recommend, support and favor in all 
honorable ways, and with all possible means, the companies whose names appear 
therein, and who have thus expressed their willingness to respect and protect the 
business of their local agents. 

Resolved, That we recommend local agencies to write policies on risks in their 
own territory which are legitimately controlled by them and which may be offered 
them by the companies on the said list, by their agents, or by regular non-resi- 
dent insurance brokers, and to allow the placer one-half commissions thereon; 
provided, the rate is full local tariff, and the local agent is satisfied that there will 
be no rebate, or any other consideration, given to the insured which is not allowed 
by local rates, rules and regulations. 


The following resolutions, also” by Mr. Woodworth, took the same 


course: 

Whereas, The writing of large lines and the reinsuring of the excess at home 
and managing offices absorbs business which would otherwise be written by 
local agents and credited to the agency account of companies; and 

Whereas, This practice encourages and: fosters overhead writing, discourages 
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good feeling and reciprocity among local agents, and is inimical to the best in- 
terests of all concerned; therefore, be it 

Resolved, That we respectfully request all agency companies to limit their 
writings as far as possible to the amounts they are willing to carry without re- 
insurance; and 

Resolved, That we urge local agents to give only such lines to each company as 
it will carry without reinsurance, placing the surplus in their own companies or 
with their fellow agents. 


Secretary-Treasurer Brannen’s annual report was quite interesting. 


It showed that the first meeting of the association had been called by Brannen 
& Kellogg of Denver, Col., and had been held in Chicago in September, 1896, at 
which ten States were represented. The second meeting was held at St. Louis 
in May, 1897, at which seventy-nine delegates from thirteen States were_present. 
To-day there are twenty-three State organizations, as follows: Alabama, Colorado, 
California, District of Columbia, Georgia, Indiana, Kentucky, Missouri, Mon- 
tana, Minnesota, Nebraska, New Jersey, New Mexico, New York, Ohio, Penn- 
sylvania, Tennessee, Texas, Utah, Vermont, Virginia, Washington and Wyoming, 
and new organizations are forming in other States. It is expected that fully 
thirty-five States will be represented at the next annual meeting. Many State or- 
ganizations of local fire insurance agents had prevented obnoxious legislation. 
In States where State organizations have not been effected you will find pernicious 
laws, and each session of their legislatures witnesses further introduction of bills 
inimical to the interests of agents and companies. The only way of securing the 
respect of the American politician is through a united front. They are readily 
convinced of the merit of a proposition if they understand that it is approved by 
a large number of influential citizens. The Kentucky organization has wielded 
much power for good, as it has throttled a large number of_bills that would be 
disastrous both to the agents and the community. * * * Detrimental laws are 
not only passed in Western and populistic States, but equally bad measures are 
introduced in Eastern States. New Hampshire was the first to pass a valued 
policy law. Twenty-two bills were introduced in the last session of the legisla- 
ture of my own State (Colorado) against the interests of the people and the com- 
panies. They were all defeated by the persistent efforts of the local agents and 
prominent citizens of the State. A valued policy bill was introduced by one of 
our State senators, who felt aggrieved through the fact that his territory had been 
invaded by farm solicitors, and he sought this way of retaliation. He is now one 
of our staunchest members, and will not again antagonize his fellow members’ 
interests. How many State legislatures have attacked the foreign companies, 
and what has been the result? The local agents, recognizing that these com- 
panies have always fought on their side on the important question of overhead 
writing, loyally reciprocated by preventing such unfair acts. The American com- 
panies that have stood for their agents are the ones who have attained large 
assets and are constantly adding to them, an indication that the agents at all 
times recognize their friends. The several governors and insurance commission- 
ers almost invariably, after their first terms of office, recommend and father bills 
for the protection of the companies, as well as the citizens of their respective 
States, but the members of the legislative bodies are usually men who are seeking 
all channels that lead to increased revenues, and they generally look longingly at 
the splendid amounts of money amassed by the insurance companies, and try to 
grab everything in sight. When they find a discontented local agent they prevail 
upon him to furnish ammunition to assail his fellow members with, and the re- 
sult is that the community, the companies and the agents all have to suffer. 


At the evening session several very interesting papers, which brought 
out general discussion, were read as follows: ‘‘Compacts in Local Boards,”’ 
M. Ex Wolff, Rochester; ‘‘Multiple Agencies,’’ George D. Markham, St. 
Louis; ““Modern Underwriting and Overwriting,’’ R. J. Smith, Chicago. 

SATURDAY’S SESSION. 

The important business before the convention was disposed of at the 
epening of the final business session Saturday morning. This was the re- 
port of the committee to which had been referred the president’s annual 
address and two sets of resolutions introduced by the incoming president, 
Mr. Woodworth. The principal portion of the committee’s report, cover- 
ing the leading suggestions in reference to overhead writing, made both 
by the former and new president of the association, caused a sharp 
debate, but the committee was finally sustained. There was a strong feel- 
ing in favor of publishing the names of the companies which failed to in- 
dorse the position of the association against the habit of overhead writing, 
but the arguments of Chairman Robinson and other members of the com- 
mittee and their supporters convinced the opposition that such a course 
would be detrimental to the agsociation, inasmuch as the companies’ 
managers would consider it too antagonistic. The amended report, as 
finally adopted, was as follows: 


This convention reaffirms the platform of this association adopted at St. Louis 
in 1897, in the following statements: 

(1) It is the intent of this association to treat all matters offered for considera- 
tion with the utmost conservatism, believing that the greatest good possible to be 
secured through our organization should not be imperilled by ill-considered or 
precipitate action. 

(2) The great evils of hostile legislation and oppressive taxation now existing 
and contemplated are a burden and menace to both insurance companies and 
propertyowners, that demand the immediate organization of State associations, 
auxiliary to this association, for the purpose of opposing such injustices by all 
legitimate means. 

(3) We heartily support the systems of rating and inspection, adapted to local 
conditions, which minimize the fire waste and reduce the cost of insurance. 

This association considers that the abuse of overhead writing has grown un- 
bearable; therefore. be it 

Resolved, That it is the sense of this association, and we declare it as the first 
principle of our platform, that the appointment of an agent implies, legally and 
morally, the absolute control by the agent of the authorized territory, in so far 
as his appointment lies. When the company itself issues policies on risks in said 
territory, without the consent of its appointed agent, or by reinsurance assists 
another company to do the same, its act is contrary to the principles herein de- 
fined, and is justifiable only in case of railroad schedules, including rolling stock. 

Resolved, Further, that this association recognize that this practice is partici- 
pated in by local agents, which we believe should also be condemned, and urge 
upon the companies to rigidly confine each agent to the territory for which he is 
appointed. 

For the purpose of preventing this destructive habit of overhead writing we 
hereby instruct the president of this association to prepare with the advice of the 
executive committee a proper form of pledge of allegiance to this principle, the 
same to be submitted to all companies, and the executive committee is hereby 
instructed to publish the list of the companies so pledged. 

Resolved, That from and after the publication of the said alphabetical list every 
local agent in America be urged to advertise, recommend, support and favor in 
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all honorable ways, and with all possible means, the companies whose names 
appear therein, and who have thus expressed their willingness to respect and 
protect the business of their local agents. 

This association considers that the local agents of the United States must stop 
the present reckless multiplication of agencies in the same locality. We deem 
that our intervention is necessary to preserve the conservative and loyal agency 
force from extinction, and to prevent a disastrous outbreak by companies made 
desperate by the loss of the business now absorbed by multiplied agencies. 
Both these purposes will be accomplished by the adoption of the rule of one 
agent in each locality to be responsible for the company’s interest there, to enjoy 
the authority and profit of his agency unimpaired, and to have other appoint- 
ments subordinate to him. Without the control of this principle there is no limit 
to the creation of competing agencies to debase the agency force and precipitate 
national demoralization. 

Resolved, That the grievance committee ascertain and promulgate the names 
of the companies that insist on maintaining this abuse, so that the local agents 
of the United States may reward with their patronage the companies that are 
their friends. 

The committee recommend the following features of the resolution referred to 
by Mr. Woodworth, the other features of his resolution being embodied in the 
foregoing resolutions: 

Whereas, The writing of large lines and the reinsuring of the excess of home 
and managing offices absorbs business which would otherwise be written by local 
agents and credited to the agency account of the companies; and 

Whereas, This practice encourages and fosters overhead writing, discourages 
good feeling and reciprocity among local agents, and is inimical to the best in- 
terests of all concerned; therefore, be it 

Resolved, That we respectfully request all agency companies to limit their 
writings as far as possible to the amount they are willing to carry without rein- 
surance, and 

Resolved, That we urge local agents to give only such lines to each company as 
it will carry without reinsurance, placing the surplus in their other companies, or 
with their fellow agents. 


Nicholas R. Wall of St. Louis moved the appointment of a committee of 
five on legislation, to prepare a compilation of fire insurance laws in the 
various States, to aid the association to achieve a uniformity of laws for 
the protection of its members, as well as the companies and the people. 
His suggestion met with favor, and President Woodwerth appointed the 
following: Nicholas R. Wall, St. Louis; C. B. Armstrong, Buffalo; F. E. 
Dooling, Springfield, Ill.; A. G. Simrall, Covington, Ky.; A. Waterworth, 
St. Louis. me 

Alfred Pirtle of Louisville set forth the benefits of membership in the 
National Association, and the last paper read was on the topic “Is Under- 
writing a Profession?’ to which an answer satisfactory to the delegates 
was made by Edward H. Day of Trinidad, Col. 

Ex-President Simrall was lauded in an appropriate set of resolutions, 
and the business part of the convention closed. 

All the delegates had a group photograph taken, and in the afternoon 
the delegates and their ladies and friends took a trip to the Ste. Clair 
Flats on the City of Toledo. In the evening the visitors were tendered an 
informal banquet at the Hotel Cadillac. 

The following delegates registered: 


Thomas H. Geer, A. W. Neale, Geo. H. Olmsted, A. W. Parsons, C. X. Schlau- 
decker, Robert Harper, Cleveland; W. H. Armstrong, Ripley, O.; M. E. Wolff, 
E. F. Ashley, Rochester, N. Y.; Merwin Jackson, Judd Richardson, John S. 
Kountz, Toledo; W. E. Guthri@, Zanesville, O.; Edward H. Day, Trinidad, Col.; 
Daniel H. Wilcox, C. B. Armstrong, C. H. Woodworth, Buffalo; F. Louis Roth, 
Rome, N. Y.; W. H. Mandeville, Olean, N. Y.; Chas T. Goodrich, Newburgh, 
N. Y.; H. B. Boss, Binghamton, N. Y.; Aaron M. Weil, Jesse C. Weil, Evans- 
ville, Ind.; J. Walter Brown, Muncie, Ind.; C. D. Closson, Logansport, Ind.; 
Frank E. Dooling, Springfield, Ill.; N. S. King, Peoria, Ill.; R. J. Smith, H. de 
Roode, Chicago; M. P. Callaway, Macon, Ga.; Chas. P. Preston, F. O. Dan- 
forth, Minneapolis; Earl C. Scott, St. Cloud, Minn.; Fred H. Sabin, St. Paul; A. 
D. McRae, Duluth; David M. Phinney, Merrill, Wis.; B. H. Nelson, Byron, 
Morgan, Milwaukee; Nicholas R. Wall, St. Louis; Alfred Pirtle, A. H. Robin- 
son, J. W. G. Baird, A. A. Bullitt, Louisville, Ky.; Chas. W. Bryson, Columbus, 
O.; Walter G. Horn, Mobile, Ala.; A Simrall, Covington, Ky.; John A. 
Bryant, Milo E. Lawrence, Kansas City, Mo.; H. E. Palmer, Omaha, Neb.; G. 
W. Duke, Kokomo, Iind.; Williard Merriam, Wyandotte, Kan.; Geo. H. Russell, 
August Rebhan, Milwaukee; M. H. Wilgus, Sheboygan, Wis.; J. A. Smith, Eau 
Claire, Wis.; Etter & Treat, Monree, Wis.; C. L. Hecox, G. A. Dyer, Lansing; 
Sutherland & Birchard, H. S. Lewis, John C. Harris, West Bay City; F. B. 
Spear, E. Van Tuyl, Bush & Cliit, Knaggs & Plum, Bay City; Chas. H. Gar- 
rett, Kalamazoo; E. G. Spalding, Port Huron; Chas. Holden, Grand Rapids; H. 
M. Wardle, Ionia; Gustav Schmemann, Geo. P. McMahon, H. Austin, Simon C. 
Karrer, John D. Steiner, Chas. Whitaker, Fred Guenther, E. F. Chapman, Wm. 
T. Benallack, Joseph P. Goodrich, F. O. Davenport, W. A. Eldridge, John A. 
Worcester, H. F. Cornell, Detroit; R. S. Brannen, Denver, Col.; Edward C. 
Roth, Frederick W. Groves, Buffalo; Chas. W. Leisch, N. A. Bloom, Chicago; 
Miller G. Roth, Rome, N. Y.; Daniel Hadley, St. Louis; A. W. Harrington, 
Troy, N. Y.; J. W. Manson, Wausau, Wis.; W. Bales, Kansas City, Mo.; S. 
FE. Simrall, Covington, Ky.; John Rogers, Jr., E. P. Roberts, St. Paul, Minn.; 
Dwight M. Baldwin, Red Wing, Minn.; Frank J. Macklin, Columbus, O.; W. J. 
King, Rochester, N. Y.; J. J. Clark, Frank H. Whitney, Alex. A. Saenger, T. f. 
Reilly, Alfred Bunclark, Whitaker Bros., Homer McGraw, H. R. Vernor, H. B. 
Page, Ferdinand Berschbach, William Zimmermann, John H. Niles, Detroit; 
Geo. D. Markham, St. Louis; E. Jay Wohlgemuth, Cincinnati. 





Lapsed Policies in Canada. 
JUDGMENT has been handed down by the Master-in-Ordinary, at Toronto, 
Ont., disallowing claims on the assets of the Massachusetts Benefit Life 
Association. The claimants filed total disability claims against the com- 
pany on March 9, 1897, and refused to pay an assessment in June. A 
second demand was made on the policyholders of the company, but the 
claimants were not notified, as they had refused to pay the previous call. 
The master held that as they had refused to pay up calls subsequent to 
the filing of their claims, they had allowed their policies to lapse, and 
could not, therefore, rank as creditors. He was of the opinion that they 
should have paid all calls until their claims were recognized by the com- 
pany. The four policies were taken out in the Canada Mutual Aid Asso- 
ciation, and had been assumed by the Massachusetts Benefit. The master 
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also stated that he would not recognize claims of any holders of lapsed 
policies. Consequently the only parties having claims on the company 
are those who had paid all calls up to the time it went into liquidation. 
This will exclude some two hundred holders of lapsed policies. Counsel 
for the liquidator was ordered to have a full list of claims recognized 
by the court prepared to forward to Insurance Inspector Fitzgerald by 
July 12. In addition to these, however, the liquidator has some fifty dis- 
ability claims to investigate during vacation. 





The Prudential to Increase Its Capital Stock. 


Tigz following notice has been sent to the stockholders of the Prudential 
Insurance Company of America: 


The board of directors of the Prudential Insurance Company of America, a 
corporation of New Jersey, on this lth day of July, A. D. 1898, do hereby resolve 
and declare that it is advisable that the capital stock of said company be increased 
to five million dollars, and they do hereby call a meeting of the stockholders to be 
held at the company’s office, Prudential building, in the city of Newark, N. J., on 
Friday, the 22d day of July, A. D. 1898, at 10 o’clock in the forenoon, to take 
action upon the above resolution. 


Section forty-one of the general insurance laws of the State of New 
Jersey provides that capital stock of an insurance company may be in- 
creased to amount of surplus earned. The section reads as follows: 

Whenever it shall appear to the satisfaction of the Secretary of State, as the 
result of examination, as provided for by this act, that any joint stock insurance 
company, incorporated by the legislature of this State, shall have a net surplus, 
after providing for the capital stock, reinsurance and all claims for losses and 
other actual liabilities, of not less than fifty thousand dollars, which amount shall 
be represented by scrip issued by said company, the Secretary of State shall 
issue a certificate of the amount of such net surplus, and such company, upon a 
vote therefar of a majority of all the directors thereof, may increase the capital 
stock to the amount of such certificate, or any portion thereof, in exchange for 
said scrip, and may issue certificates of such stock, which shall contain the 
same provisions, and in shares of similar amount with that originally issued. * * *”’ 

The reports of the New York Insurance Department show that the 
capital of the Prudential in 1879, when admitted to the State, was $100,000. 
It was increased to $103,000 in 1882; to $106,000 in 1883; to $115,000 in 1884; 
to $149,500 in 1885; to $209,300 in 1887; to $418,600 in 1889; to $837,200 in 
1890, and to $2,000,000 in 1898. On January 1 last the company possessed 
assets amounting to $23,984,570, and a surplus to policyholders of $5,240,- 
118. 





The Calef Loving Cup. 
SECRETARY Christy of the National Association of Life Underwriters has 
issued the following circular in regard to the 1898 competition for the 
Calef loving cup: 

The special committee, consisting of I. T. Martin, Des Moines, Ia., and 
J. W. Iredell, Jr., Cincinnati, O., to whom was referred the selection of 
a topic for essays in competition for the Calef loving cup for the present 
year, have submitted their report, the substance of which is as follows: 
Subject—‘‘The Relation and Obligations of Agents to Companies and to 
the People.’’ All essays shall be forwarded to the secretary of the 
National Association, at least twenty days prior to the meeting of the 
National Association, which takes place August 17, 18 and 19, 1898. Said 
essays to be immediately reforwarded by the secretary of the National As- 
sociation to the committee on awards, such committee to consist of Robert 
R. Dearbden of United States Review; F. A. Durham, Underwriters Re- 
view, and J. C. Bergstresser, of The World, and their report to be signed 
by the secretary of the National Association before the meeting of the 
National organization. The committee further recommends that in addi- 
tion to awarding the cup to the successful competitor honorable mention 
shall be made of the gentleman whose paper is regarded by the committee 
as second in excellence. 

Please observe the following rules: 1. All essays shall be limited to 
1000 words. 2. AS many members of an association may join in the com- 
petition as such organization may select. 3. The member writing the 
paper shall place his name in a sealed envelope bearing a number corre- 
sponding to the number of the envelope containing his number. 4. The 
author of the selected paper shall receive the cup as custodian for his 
association, and it shall bear his name and that of his association and the 
date. 5. The cup shall be held by his association until the next annual 
meeting of the National Association, when a similar contest shall take 
place under the direction of the national executive committee, they nam- 
ing the subjects for the papers. 6. If for any reason the association hold- 
ing the cup shall dissolve or withdraw from the National Association, the 
cup shall be returned to the executive committee. All papers submitted 
in competition shall become the property of the National Association, with 
the right to publish the same if they desire. 





The Underwriters Club of New York. 


A MEETING of the incorporators of the Underwriters Club of New York 
was held on Friday last, with C. R. Perkins as chairman and A. E. Coe as 
secretary. The certificate of incorporation having been read, the following 
gentlemen were elected members: 


Paul BE. Rasor, Wm. F. Penney, Thos. H. Killduff, Farnham Yardley, 
Chas. M. Slocum, Graham H. Brewer, Wm. F. Moore, Harry Hall, Miles 
M. Dawson, Calvert Brewer, Wm. Van Derveer, Theo. H. Smith, Adolph 
Dohmeyer, Chas. H. Duclose, Walter F. Dyett, Chas. W. Cooper, H. Mosen- 
thal, Philip J. Mosenthal, Chas. A. Hull, Jas. M. Daggett, H. B. Fancon, 
A. B. Mills, Nathan A. Weed, John N. Safford, John T. Dyas, H. V. Ruther- 
ford, Edward B. Hall, Wm. L. Van Sinderen, Chas. A. Trowbridge, Wm. 


H. Croleus, Geo. E. Wood, Geo. P. Osborne, J. W. Barley, Frederick J. 
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Grace, Edwin M. Macy, Edson S. Lott, Thomas E. Malcolm, George 
E. Taylor, Jule A. Lassoe, L. J. Fallon, Carl S. Petresch, Andrew Van 
Wormer, Jas. Williams, W. L. Gahagan, Wm. J. McCaffrey, Wm. M. Byrne, 
Gazaway Hartridge, Chas. B. Peet, Wm. M. Johnson, Sidney N. Moon, C. 
Hastings Clark, John C. Baldwin, D. T. Walden, John E. King, Fred R. 
Going, Jas. W. McCullough, F. W. Winterburn, Cephas. Brainerd, Jr., John 
Sherman Hoyt, DeWitt C. Squires, Irving Emmons, Geo. Endicott, Wm 
S. Barnaby, Wm. R. Royce, C. G. Hine, H. L. Keyes, Geo. T. Patterson, 
Samuel D. Styles, G. E. Stuart, Jr., Walter S. Alley, Marshall S. Driggs, 
Louis Windmuller, Thos. M. Evans, Cornelius DuBois, Emil H. Frank, 
Geo. S. Frank. 


Inclusive of the nine incorporators there is a membership of eighty- 
five to start with, which number will doubtless be doubled before the 
club is opened in the fall. 

It was resolved that the first annual meeting of the club be called for 
August 9 to adopt a constitution and by-laws, to elect a board of directors 
and to transact such other business as may properly come before the 
meeting. A membership committee of five, consisting of Messrs. Rasor, 
Barley, Patterson, Moore and Hall, was appointed to take energetic action 
to secure additional members before the date of the annual meeting, all 
applicants to be favorably endorsed by at least four members of the com- 
mittee. A proposed agreement with the Dudley Company was read, 
whereby the latter will furnish and maintain club rooms for the use of the 
club and bear all running expenses thereof in consideration of the pay- 
ment to it of all fees, dues and house charges. The chairman -was author- 
ized to execute the agreement for and in behalf of the club. Committees 
were also appointed to prepare a constitution and by-laws and to nomi- 
nate eleven gentlemen as members of the first board of directors. 





—— 


COMPANIES AND AGENTS. 


The Fidelity Mutual Life Association. 


The quarterly bulletin issued by the above association shows that in the three 
months ending with June 30 its receipts amounted to $472,693; excess of :cceipts 
over disbursements $61,539. The ledger assets on the same date amounted to 
$2,155,970, and the net surplus was $1,636,052. The losses incurred during the 
quarter reached $174,660, while the losses paid and payments to members in the 
same time amounted to $241,374. The new business written in the three months 
amounted to $4,331,500, the sum written and paid for in June being larger than 
in any month of the current year. The semi-annual statement of June 30 shows 
an increase in surplus for fiscal year of $365,579. The net interest earnings for 
the first six months of 1898 were $41,719, or at the rate of 4.16 per cent. 





Notes of Companies and Agents. 


The National Life Association of Hartford has voted to pay up its capital in 
fall, $100.000. the amount at present paid in being $50,900. 

E. H. Carmack, who succeeds the late Ben Williams in the State Mutual's 
Chicago agency, had been asscciated with him for some years, and bids fair t 
become one of the company’s most successful agents. The State Mutual shows 
gain for the first six months, and is likely to increase this during the remainder 
of the year. 

The A&stna Life enjoyed a substantial gain in both departments up to July 1, 
and 1898 will prove one of the very best years in its career. 

The Phcenix Mutual’s new business for the first half year was $6,612,825, a gain 
of $1,217,425 over the same period of last. It looks like a $12,000,000 vez r fen r the 
progressive Phoenix Mutual Life. - EP. 





MERE MENTION. 


Life Insurance Notes. 
S. H. Cross, a former insurance commissioner of Rhode Island, died reeently 
-The Life Assurance Company of America, with headquarters at Indianapolis, 
has received a license to operate in Pennsylvania. 
—The Maryland Casualty has increased its capital stock from $250,000 
$00,000 and its surplus from $100,000 to $200,000. 
A good life insurance manager may make a desirable 
municating with the advertiser in another column. 
—On July 1 the Mutual Boiler Insurance Company of Boston, Edward Atkin 
son, president, paid a dividend of thirty-three and one-third per cent. 
—A good solicitor, capable of taking charge of the local business in a Southern 
city, can make a first-class connection, as per advertisement elsewhere. 
William Andrews, district manager of the Equitable at Dew a England, 
has been appointed the society's manager for Shefficld and vicinity. 
Dr. William Moore, a well known medical examiner for life insurance com 


panies, has removed his offices to the Central Bank building, 320 Broadway, New 


York city. 
The Preferred Bankers Life of Detroit has placed its Michigan brancl det 
the management of Ward Douglas. The company has also ti the 
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advisory board plan, which has been operated with such success by the Western 
Mutual Life of Chicago. 

—The receivers of the defunct Continental Life of Hartford have returned to 
the State all unclaimed dividends, and are making a final payment amounting 
to $600. 

—H. C. Pegram has withdrawn from the firm of Coon, Brink & Pegram, the 
recently formed Chicago agency of the Equitable, to connect himself with the 
Provident Savings in that city. 

—The Mutual Reserve has elected George W. Harper, brother of the late presi- 
dent, treasurer, to take the place of John W. Vrooman, resigned. Vice-President 
James’ place has not been filled as yet. 

—Secretary Barnum of the National Accident Society of New York says that 
the society has not been refused admission to Texas, for the simple reason that 
it has never applied for a license in that State. 

—The ‘Presidents’ Cups,” offered by the Mutual Life for the first quarter 
of 1898, were won by Thomas P, Morgan of Washington, Baltimore agency; 
Arthur Simrad of Montreal, Montreal agency, and N. F. Carver of Memphis, 
Louisville general agency. 

—It is thought that the appointment of John A. McCall as United States 
trustee of the Munich Reinsurance Company of Bavaria, will be of material 
aid to Vice-President Perkins in his attempt to secure the readmission of the 
New York Life to Prussia. 

—Ashly M. Gould, vice-president of the Washington Title Insurance Com- 
pany of Washington, D. C., has been elected president, to fill the vacancy caused 
by the death of President William R. Woodward. Thomas P. Woodward suc- 
ceeds Mr. Gould as vice-president. 

—Application has been made by the Los Angeles Life and Accident Company 
ir the Supreme Court of California to change its name to the Decimal Life 
Insurance Company. The company has decided to drop its accident feature, and 
will remove its home office to San Francisco. 

-~The following officers have been elected by the New York State council of 
the Knights of the Maccabees at their convention in Utica: J. B. McDonnell, 
Jamestown, president; J. E. Dewey, Cuba, vice-president; C. J. Siegle, Buffalo, 
secretary; Samuel Erlich, Hornellsville, treasurer, and J. Edmizer, Brooklyn, 
medical examiner. 

-—-The semi-annual statement of the Preferred Accident shows a marked in- 
crease in regard to assets and surplus in comparison with the annual statemem 
of December 31, 1897. On June 30, 1898, their assets were $603,973, as com- 
pared with $509,892 on December 31, giving a surplus to policyholders of $275,264, 
an increase of $33,471 over December 31. 

—Manager C. W. Picknell of the Massachusetts Mutual for Michigan and his 
agency force assembled at Detroit last week to receive President Hall. After 
two days of sightseeing and entertainment a banquet was given at the Hotel 
Cadillac in honor of the president, when Manager Picknell was presented with 
a diamond stud, by his agents, as a mark of their esteem. 


Fire Insurance Notes. 

—The Ohio Millers of Canton has been licensed in Illinois. 

—The Pacific Fire of New York has declared the usual semi-annual five per 
cent dividend. 

—F. C. Wright, general agent of the Farmers of York, Pa., at Springfield, 
Mass., has resigned. 

—The semi-annual statement of the Westchester shows assets of $2,546,398 and 
a net surplus of $1,042,291. 

—R. W. Osborn, superintendent of agents of the Pennsylvania Fire, has been 
made assistant Pacific coast manager. 

—C. W. Bergner has been elected president of the Teutonia Fire of Phila- 
delphia to succeed the late Eugene Franssen. 

—An assessment on the policyholders of the defunct Wolverine Mutual Fire of 
Saginaw, Mich., has been ordered by the courts. 

—Adolph Cremer of the Gernian of Peoria, at Chicago, has made application for 
admission to the Chicago Underwriters Association. 

—Chicago Manager J. J. McDonald of the Connecticut Fire has been elected to 
membership in the Chicago Underwriters Association. 

—J. T. Sweetland has resigned the Chicago agency of the Western Under- 
writers to connect himself with the office of Dana, Poiner & Co. 

—J. A, Roosevelt, a director of the Eagle Fire Company and also of the New 
York Life Insurance and Trust Company, died suddenly last week. 

—Commissioner Linehan of New Hampshire has petitioned the Supreme Court 
for a receiver for the Cheshire County Mutual Fire of Keene, N. H. 

—The Ocean Marine Insurance Company of London, England, has entered 
Canada, appointing Charles E. Gault chief agent, with head office at Montreal. 


—Squire, Hahn & App of Cleveland have been expelled from the Cleveland 
Board of Underwriters for refusing to pay a fine of $375, imposed on them some 
time ago for alleged rate cutting. 

—Manager Garrigue of the Merchants of Newark has appointed William C. 
Cree of Denver special agent for Colorado, Montana, South Dakota and Ne- 
braska, appointment to take effect at once. 

—The Northwestern Fire Insurance Company of Chicago, capital $150,000, has 
been organized under an old charter, and is: now awaiting a license from the 
Illinois Insurance Department. It reports total assets of $169,908, intends to write 
small lines on the best surplus business, and will enter several States as soon as 











possible. It has headquarters at 189 La Salle street, Chicago, and its offices are 
L. Asahel Bryan, president; J. Lawrence Hastings, treasurer, and Chas. J. 
Russell, secretary. 

—J. B. Tallman of Chicago, member of the firm of Tallman & Reike, has 
sold his business and entered the local office of the Manchester and American 
of New York, under Superintendent Eddy. 

—John Stiles has been chosen to succeed the late John D. Taggart as president 
of the Kentucky and Louisville Mutual Insurance Company, and J. T. Malone 
to fill the vacancy in the board of directors. 

—The Mercantile Fire Insurance Agency, with a capital stock of $10,000, has 
been incorporated at Cleveland C. S. Homer, W. M. Miller, G. D. Hile, C. A. 
Gibbs and W. L. Cook are the incorporators. 

—J. R. Gates & Son, the progressive insurance agents of Oil City, Pa., have 
recently been made agents for the Firemens Fund, United Fire of Philadelphia 
and the New Hampshire fire insurance companies. 

—A new local fire agency, under the name of the Whipple-Woods Realty 
Company, has been formed at Kansas City, representing the following com- 
panies: Etna, German-American, Glens Falls, and Philadelphia Underwriters. 

—The German of Peoria has established a new Chicago office: under the charge 
of Adolph Cremer, the idea being to work up a Cook county business from this 
office, while the down town interests will continue under the management of J. 
J. Coffey. 

—The semi-annual statement of the Continental Insurance Company of New 
York as of July 1 shows assets of $8,839,595, and a net surplus of $3,282,899. Com- 
pared with the statement as of January 1 last this shows an increase of $257,388 in 
assets, and $164,904 in net surplus. 

—An injunction restraining Superintendent McNall from interfering with the 
business of the Connecticut Fire in Kansas has been granted by Judge Foster 
of the United States Court. The company’s license was revoked recently for 
not submitting to an examination. 

—Frank H. Tower of the firm of Long & Tower, general agents of the Milwau- 
kee Mechanics at Kansas City, has retired, becoming general agent and adjuster 
in Iowa and Kansas for the company. Mr. Long will continue the department 
for Missouri, Kansas and Colorado. 

—The fifty-seventh semi-annual statement of the New Hampshire Fire, as of 
July 1, 1898, shows assets of $3,035,430, and a net surplus of $865,589. Compared 
with January 1 these figures show an increase of $98,110 and $24,649 respectively. 
The New Hampshire is still growing at a satisfactory rate. 

—The Thames and Mersey Marine has secured an order permitting the service 
by publication of the summons and complaints on Joseph Leiter, the Chicago 
grain speculator, in the action brought to recover $81,915 in premiums of insur- 
ance on freights shipped by the company for Leiter to England. 

—Tuttle & Purdy of Newburgh, N. Y., have been appointed district agents of 
the Traders Fire of New York city for Eastern New York. This firm for the 
past two years has operated in all the principal towns of the Hudson river valley, 
and has experienced for its companies a loss ratio of less than one per cent. 

—The British-American Insurance Company of New York, which commenced 
business with the current year, reports for the first six months $58,000 in pre- 
miums and only $3800 in losses. President Silas P. Wood has reasons for satis- 
faction in these figures. 

—On the application of the officers and directors cf the Fidelity and Security 
Mutual fire insurance companies of Philadelphia, both companies being in liquida- 
tion, and after consultation with the Attorney-General, Judge McPherson of the 
Dauphin County Court appointed Alfred A. Sparks of Philadelphia receiver for 
both comparies. 

—The stockholders of the Guardian Insurance Company of Memphis, Tenn., 
have determined upon liquidation of the company. Sumter Cogswell, the former 
manager of the company, was elected secretary and manager, and was instructed 
to wind up the affairs of the company at the earliest possible date. Mr. Cogs- 
well hopes to carry out the instructions of the stockholders by October 1. 

—The North British and Mercantile has resigned from the Suburban Under- 
writers Association on account of violations on the part of members of the execu- 
tive committee. It is generally thought that the Suburban is doomed unless 
radical reform is shown by high officials, a number of companies remaining in 
solely on account of the effect the smash would have on other organizations. 














TOO LATE FOR CLASSIFICATION, 


—A non-intercourse declaration has been made by the St. Louis board against 
the Germania of New York. 

—All but four companies have signed the Denver agreement, which limits com- 
missions to fifteen per cent and abolishes compensation to local~ agents - for 
special agency and adjusting work. 

—A new insurance firm has started in Cleveland, O., embracing fire, life and 
accident insurance, under the name of Han & Wilson. 

—A. Robeson has been appointed superintendent by the Metropolitan Life for 


Akron, O., as successor to J. H. Clark. 


—On Tuesday the resignations of the North British and Mercantile, Citizens 
and the North River, from the Suburban Tariff Association were accepted, to take 
effect at the end of sixty days. 

—We have received an abstract of the report of the examination of the Cove- 
nant Mutual Life of Illinois by the Commissioners of seven States, to which 
further attention will be devoted in our next issue. 
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Mercantile Zgencies. 


Ligency Wants. 








1 TOLMES MERCANTILE AGENCY AND INSPECTION BUREAU, 


Devoted exclusively to the interests of Life and Accident Insurance Companies 
and Associations, and engaged only in furnishing them REPORTS, INVESTIGATIONS 
and INSPECTIONS in any part of the United States and Canada from reliab'e Attorneys- 
at-Law, and no pains or expense is spared to get reliable, prompt and satisfactory reports. 

My blanks for reports are supplied free, in quantities desired, and | render a detailed 
statement and bill on the first of each month, only for reports returned made during the 
previous month. No subscription fee required. Special trained Inspectors in my employ 
in all large cities. I have permission to refer to any of the many Companies for whom I 
now do business. Correspondence solicited. 


CHARLES B. HOLMES, Proprietor. 182 NASSAU ST., NEW YORK, N.Y. 








Fetuarial. 








AVID PARKS FACKLER, 
Ex-President Actuarial Society, 
CONSULTING ACTUARY, 
35 NASsAU ST., NEw YorK (Rooms 1404-5), Telephone, 5427 Cort'andt. 
Letters addressed—D, P. Fackler, Actuary, New York,—artive promptly. 


=. 





Mn MENANDER DAWSON, 


CONSULTING ACTUARY. 


The patronage of Companies, Societies, Agents and Private Per- 
sons solicited. 


Room 556. No. 11 Broapway, New York, N. Y. 








Higencp Wants. 








ANTED, IMMEDIATELY.—ONE EXTRA GOOD 


solicitor to take charge of my local business in large Southern city. Good con- 


‘tract for right man. Correspondence strictly confidential. Address, with references, 


R. F. SHEDDEN, General Agent, 
Mutual Life Ins. Co. of New York, 
ATLANTA, GEORGIA. 





HAROLD V. CLEAVER, 
GENERAL AGENT, 
EQUITABLE LIFE ASSURANCE SOCIETY 


ROOM No. 16, SECOND FLOOR, 
EQUITABLE BLDG., 


120 BROADWAY. 


WANTED. 


An experienced organizer WITH A SUC- 
CESSFUL RECORD to take charge of the 
agency forces of a well established Life 
Insurance Company. Address, giving full 


account of experience, 


‘“‘MUTUAL,”’ 
Care of THE SPECTATOR 
P. 0. Box 17177. New York. 





ANTED—AGENTS IN COLORADO OR TEXAS— 


an ideal field for Summer or Winter—for the Kansas Mutual Life Insurance 
Co. The Kansas law requires deposit withthe State Treasurer of the full legal reserve, 
in addition to original deposit of $100,000, this being the most absolute security required 
by - State in the Union, without a single exception. 

This company’s business shows an increase of about 70 per cent thus far, in 1898, 
over the corresponding months of ’97. If you can write insurance at all, you can place 
the very attractive plans of the Kansas Mutual. Address, WM. PENN HOWLAND, 

General Agent for Texas and Colorado, Dauias, Tex. 





ANTED, IN INDIAN AND OKLAHOMA TER- 


ritories, reliable, active agents to do special work in centres of immense ma- 
turing crops and cattle interests. Good chance for ladies and gentlemen to make money 


quick. Write 
N. S. ERNST, Manacer, 


EquiTaBLe Lirz AssuRANCE SOCIETY, 
DENISON, TEXAS. 





ANTED—A PRODUCER, TO ASSIST LOCAL 
Agents in Northern and Eastern New York. To the right man ample ma’‘erial 
and every facility will be given to start in and write business atonce. Apply with reference. 
F. A. McNAMEE, 
Manager Equitable Life Assurance Society, 
38 and 40 State Street, Albany, N. Y. 





O WHOM IT MAY CONCERN: 
t Fora profitable position as DISTRICT MANAGER, 


Address, HERBERT N. FELL, General Agent, 
THE MUTUAL LIFE INSURANCE CO. or N. Y., + 


SIX RENEWALS. WILMINGTON, DEL, 





GENTS AND GENERAL AGENTS FOR N. J. AND PENNA. 


Wanted by the Denver Lire Insurance Company. This is a stipulated Prem- 
ium Company, and will offer good contract territory. 


WM. C. NEWMAN, NICOLAI & NEWMAN, 
General Ayes for New Jersey, General Leo for Pennsylvania, 
62 and 64 William Street, 131 S. Fourth Street, 


New York City. Philadelphia, Pa. 





Wa&ANTED—A RELIABLE, ENERGETIC AGENT 


to assist Local Agents in closing business and to write applications 
Personally, Permanent employment with liberal contract to one competent 
to fill the position. First-class references required. 


Address 
J. W. IREDELL, Jr., General Manager, 


PENN MuTUAL LiFe Ins. CO:. CINCINNATI, 





OSTON. TWO EXPERIENCED SPECIALAGENTS 


wanted to assist local agents and do personal work. To the right men 
EXCELLENT CONTRACTS will be given, and every faciiity afforded 
to obtain business, Reference required. 


FREDERICK EVERILL, General Agent, 
EQUITABLE LIFE ASSURANCE SOCIETY, 
EQUITABLE BLpc., BOSTON, MASS 





ANTED—FIRST-CLASS COMPETENT INSUR- 


ance men, who can produce a good business, to represent the Security Mutual 
Life Association of Binghamton, New York, in Delaware, Maryland, Virginia and West 
Virginia. Liberal contracts will be made with reliable parties. 
THE J. V. McINTYRE COMPANY (Incorporated), 


Managers Southern Department, 
No. 23 Warder Building, 
Wasuincton, D. C. 
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Onsurance Hdjusters, 


ESTABLISHED 1865, 
ENRY A. LANDGRAFF & CoO., 
ADJUSTERS OF FIRE LOSSES FOR THE INSURED. 
REFERENCES: 


Ine H. B. Claflin Company, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 
Bros. & Co., The New York Biscuit Co., McKesson & Robbins, Dodge & Olcott. 








OFFICES : 


NEW YORK, 4g Cedar St. BOSTON, 75 State St. 
PHILADELPHIA, 416 Walnut St. BUFFALO, 202 Main St. 


BALTIMORE, 12 South St. 








Tnsurance Lawyers. 








’ D. GARRETT COMPANY, 
INSURANCE LAW AND COLLECTIONS. 


Adjusters and Collectors of Claims under Life, Fire, Marine 
and Accident Policies Against Stock Companies, Mutuals, 
Lloyds and Assessment Life Companies. 

REPRESENTED BY COUNSEL IN 
EVERY INSURANCE CENTER. 
HEAD OFFICE: 29 LIBERTY STREET, NEW YORK. 








Onsurance #ecountants. 








S. E. STRICKLAND, C. P. A. 
JOHN McINTYRE. 


JAMES McINTYRE. 


eaten & McINTYRE, 


INSURANCE 
ACCOUNTANTS. 


FIRE, LIFE, ACCIDENT AND MARINE. 


45 PINE STREET, - - - - NEW YORK. 


Dividend Wotice. 
yACIFIC FIRE INSURANCE COMPANY. 
NINETY-SECOND DIVIDEND. 














A Semi-annual Dividend of five per cent (5%) is payable on demand at the 
office of the Company, No. 32 Pine Street, New York. 


New York, July 14, 1898. GEORGE JEREMIAH, Secretary. 








W. T. Woops, President. D. B. HAutstep, Vice-President, 
C. E. W. CHAMBERS, Secretary. 


LOYDS 
PLATE GLASS 
/nsurance Company 


OF WEW YORK 
Cash Capital Incorporated 
$250,000. 1882. 


Largest Assets, Largest Income and Largest Reserve of any Plate 
Glass Insurance Company in the World. 





SAFETY FUND INSURANCE. 


IAGARA FIRE INSURANCE CO. 


Or NEw York. 
Office, 135 and 137 BROADWAY. 





AFE AS NATIONAL BANK NOTES. 


National Bank notes are secured by deposit with the government. 
Every policy issued by the KANSAS MUTUAL LIFE INSURANCE 
COMPANY is secured by deposit with the State. Its policies are modern, 
attractive and up-to-date. Reliable and well qualified agents, capable of 
managing territory, can secure liberal contracts by addressing : 


A. L. ATWOOD, Agency Director, TOPEKA, KANSAs. 


HE McGILLIARD AGENCY CoO., 
GENERAL AGENTS FOR THE UNITED STATES OF 
THE INDIANA, THE VERNON, AND THE FORT WAYNE 
INSURANCE CO’S OF INDIANA 


ADDRESS, 
Nos, 145 and 147 East Market Street, Indianapolis, Ind. 








* pone $1750 FIRST YEAR, OVER $2500 SECOND 


year paid to agents who write one application daily. For particulars, write 
A. E, FORREST, Secretary, 
NORTH AMERICAN ACCIDENT ASSOCIATION 
217 LA SALLE STREET, CHICAGO. 





TOMATI 
AUSPRANE | MUTUAL FIRE INS. CO’S 
TEXTILE 

THOMAS H. WILSON, Pres. of Automatic. 

WILSON H. BROWN, Pres. of Protective. 

WM. JOHNSTON, Pres. of Textile. 


R. H. PATTON, Secretary, 351 and 358 Bullitt Building, Philadelphia, Pa, 
Leng Distance Telephone Connectior 


MPLOYER’S MUTUAL INDEMNITY 
COMPANY. 


Employers’, General and Team Liability Insurance, Elevator Insurance 
and Inspection, Address 
. T. B. DALLAS, Secretary, 


LEDGER BUILDING, PHILA., PA. 








ESTERN ASSURANCE COMPANY 


OF TORONTO. Incorporated 1851. 


HON. GEO. A. COX, President. 
J. J. KENNY, Vice-President and Managing Director. 


UNITED STATES STATEMENT, JANUARY Ast, 41898. 


RIES icc ciessctnsvestecececenscees tan aerecenewes $1, 720,432.14 
SURPLUS IN UNITED STATES. .......cccssecss cece 606,281.32 





ILLERS AND MANUFACTURERS 


INSURANCE COMPANY, MINNEAPOLIS, MINN, 








Dirces Wsneta; Fate 008 85. oo cee wou ctn ances ccnvaceecbetvescebonstee $524,226.47 
LIABILITIES, 

Contingent Safety and Reserve Fund....-.......---.---- ‘ciate $100,000.00 

iT ANGN RUBEN C sonccccaw ends ccusecseunecsiweawanedoumnmeuene 83,300.13 

RAGGEOS AO eRIE A NOR UES os 55 coca cscs cueewcnesacssceccececesed= 15,056.79 

RsbkReS EB RINUCR ee ois cca oes cencawascs cade cunesscdnonsactsccue 7,650.00 

Commissions accrued on premiums in course of collection ..-.---- or 1,999.08 $208,006.00 
Surplus Over all Viabilithee sc iss ccccccce cc ccds ccc ccteces $316,220.47 

LOSSES PRI SiMe CGR NIENION = obe cnc nosso cccccecenccstsnseosces 1,079,139.04 


Dividends Paid Since Organization.........-.--.-.-------------- 149,351.51 
F. S. DANFORTH, Secretary. . SHOVE, ' President. 
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Prominent Hgents and Brokers. 








EHM & VAN DEINSE, INSURANCE AGENTS 


and Brokers, Indianapolis, Ind, Insurance effected in any part of the United 


States. Correspondence solicited. 





GENERAL AGENCY OF 


ILLIAM G. KINNEY, 35-37 Nassau St., New York, 


REPRESENTING 
ALEXANDRIA INSURANCE CO., Organized 1870. 
MT. VERNON F. INSURANCE CO., ‘“ 1888, 


Excess Lines on good business solicited from agents and brokers throughout the 
United States. 





Piet PARMENTER, 
FIRE INSURANCE AGENT Anp BROKER, 
298 MAIN ST., BUFFALO, N. Y. 


Surplus Lines, Agents and Correspondents Wanted. 





ROTHSCHILD & CO., GENERAL AGENTS OF 
The Commercial Fire Ins. Co. of Wilmington, Del. Excess Lines 


Solicited. 


4II AND 413 WALNUT ST., PHILADELPHIA, PA, 





OGSWELL & MURPHY, 
Nos. 6 and 8 WEsT CourT STREET, MEMPHIS, TENN. 


General Fire Insurance Agents, Brokers and Adjusters. 
Reliable Insurance written throughout the Southern States, Large lines 
solicited, 
REFERENCES—Mempuis, TENN. 


Memphis National Bank; First National Bank; Geo. Arnold Co., Wholesale Grocers ; 
W. N. Wilkerson & Co., Wholesale Druggists ; Orgill Bros. & Co., Wholesale Hardware. 





CHARLES TREDICK. ESTABLISHED 1869. W. C. BENNETT. 
HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 389 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines. 








HE STATE INSURANCE CoO. 
OF PHILADELPHIA. 


For GRANTING INSURANCE AND EXECUTING 
Trusts OF Every DESCRIPTION. 


FRANK REEDER, 
President. 
CHAS. F. WALTER, 
2d Vice-Pres. and Trust Officer. 


ROBERT ANDERSON, 
Ist Vice-Pres. and Real Estate Officer 


HENRY K. BOYER, 
Secretary and Treasurer. 










HE ESTY AUTOMATIC 
SPRINKLER 


—IS ACCEPTED BY— 


Associated Factory Mutual Fire Insurance Co.’s. 

Factory Improvement Committee of the New Englaod Insur- 
ance Exchange. 

New York Board of Fire Underwriters. 

Philadelphia Board of Fire Underwriters. 

St. Louis Board of Fire Underwriters. 

Factory Insurance Association of N. Y. 

Mutual Fire Insurance Co. of New York. 

Southeastern Tariff Association, and others. 


A Mica Seated Valve 


Is used, which is non-corrodible, non-adhesive 
and imperishable. 


ESTY SPRINKLER CO., 
66 MILL STREET. LAconliA, N. H 





Prominent Agents and Brokers at Chicago. 








J. BROWNE, FIRE INSURANCE, 
> Room 501, 230 La Salle Street, Chicago. 
Special facilities for placing large lines. 
General Agent WOOSTER INSURANCE CO. of Danbury, Conn. 





JOHN NAGHTEN 


1 ams NAGHTEN & CoO., 
FIRE INSURANCE, 


181 LASALLE STREET, CHICAGO, ILL. 


M, J. NAGHTEN 


Established 1863. 





OLGER DE ROODE, 
GENERAL INSURANCE AGENCY, 
166 La SALLE Street, CuHICAGo. 


Representing Liverpool and London and Globe Insurance Co., England, United Firemens 
Insurance Co., Philadelphia, New England Mutual Life Insurance Co., Boston, Mass. 


Over 25 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited. 





Established 1876. 
T. H. WesBstTerR. E. N. Wiey. C. P. JENNINGS, 
EBSTER, WILEY & CO., 
INSURANCE IN ALL ITS BRANCHES, 
166 La Satie Street, Cu1caco 


A. W. BECKER. 


Illinois State Agents Commerce Insurance Co., Albany, N. Y. 
Cook County Managers, Lion Fire Insurance Co., London, Eng. 





T. MARSHALL & CO., FIRE INSURANCE, 
e 470 Calumet Building, No. 189 La Salle Street, Chicago. Facilities for placing 
large lines on all classes of insurable property. ’ 





ILSON & MAYER, 
236 LA SALLE STREET, CHICAGO, ILL. 
GENERAL FIRE INSURANCE AGENTS AND BROKERS. 


Western Agents for the Commercial Fire Insurance Company of Wilmington, Delaware 
Surplus Lines and Special Hazards placed in Standard Stock Companies. 
CoRRESPONDENCE SOLICITED. 





M. L. C. FunxKHouseEr. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 La Salle St., ‘‘ The Temple,” Chicago, Ill. Agents for American Ins. 

Co., Newark; Firemens Ins. Co., Newark ; Concordia Fire Ins. Co., Milwaukee; Wiscon- 

sin Fire Ins. Co. of Milwaukee ; Caledonian-American Ins. Co., of New York, and Lloyds 
Plate Glass Ins. Co., of New York. Telephone, Express 303. 


Gro. W. MonTGomMEry. 





** Weigh all things and hold fast to that which is good.” 


ANTED—LIVE LIFE AGENTS EVERYWHERE 
to know that 


The Is one of the few companies operating on a scientific, 
° ‘*intermed ate” ground, approximating the English system. 
Chicago Can, if need be, put up the FULL LEGAL RESERVE on 


every outstanding policy. 
— Is not burdened with a mass of old post-mortem business. 


Licensed in fifteen States. 
Life Get in on the ground floor and grow up with the Com an ; 
° g P pany 
Society Send for sample circulars. 


W. M. MICK, General Manager, 810 OLD CoLony BLpDG., CHICAGO, ILL. 





ESTABLISHED 1853, 


HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY. 


UNITED STATES DEPARTMENT, 41 and 43 Cedar Street, New York, N. Y 
F. G. VOSS, Manager and Attorney. 
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FEATURES OF ATTRACTION OF THE 


MPIRE LIFE INSURANCE COMPANY 
TO AGENTS: 


POLICIES.—Simple, plain, easily understood, free from frivolous restric- 
tions and unreasonable conditions. 


RATES.—3o to 35 per cent under Old-line companies, payable bi-monthly, 
quarterly, semi-annually or annually, 


COMMISSIONS.—Liberal and Prompt. 
ADDRESS : 
AGENCY DEPARTMENT, 
Room 4. 


HOME OFFICE, 
St. Paul Building, Broadway and 
Ann St., NEW YORK. 


ACTIVE AGENTS WANTED. 


FREDERICK A. BISHOP, Pres. CHARLES L. CURRIER, Sec. 


ERCHANTS NATIONAL INSURANCE 
COMPANY, CHICAGO. 


FREDERICK A. BISHOP Pres. ORVILLE H. HALL, Sec. 


— FIRE INSURANCE CoO., 
ATLANTA, GA. 


GENERAL OFFICES: 
301, 302, 303, 304 HOME INSURANCE BUILDING, 
CHICAGO. 
Reliable Agents Wanted. 





CASH CAPITAL, $200,000.00 


~~. i EMPLOYERS’ 
Cama “.. INDEMNITY, 
j 4s ELEVATOR, 
Vi AND ALL FORMS OF 
a LIABILITY AND 
bag ACCIDENT INSURANCE. 








D. M. Ferry, President. 
C. C. BowEn, Vice-President. 
Wo. C. Maysury, 
Managing Director. 
E. A. Leonarp, Financial Secretary 


EN. 
Mm 


Pinsir — pany 


CUTLER & SHAFER, Managers Metropolitan Dep’t., 
169-171 Broadway, New York City. 


AGENTS WANIED FOR UNOCCUPIED TERRITORY. 





Benefits Paid, Invested Assets, 
$530,000 


$37,000,009, No Debts 


ne LEGION OF HONOR. 


The One Fraternal Order in this Country Upon a Permanent Plan, 


FouNDED 1878. 


For Territory, Terms and Contracts, Address, 
HOME OFFICE: 
200 HUNTINGTON AVE., Boston, MAss 


F. O. DOWNES, ADAM WARNOCK, 
Supreme Commander. Supreme Secretay. 


er LIFE INSURANCE CoO. 


General Office, 315 Dearborn Street, Chicago, Ills. 


C. E. MABIE, President. 
CoRPORATE OFFICE, Sioux CiTy, IowA, 


Issues the most approved forms of Life and Investment Contracts, and 
secures them by a deposit of the FuLL RESERVE with the STATE OF 
Towa. 


ANKERS LIFE ASSOCIATION, 
ST. PAUL, MINN. 


CORTLANDT M. TAYLOR, President. DOUGLAS PUTNAM, Secretary 
CLARENCE E. SECOR, Superintendent of Agencies. 


ASSETS. 


Correspondence solicited. 





$271,436.28 
356,821.97 
529,138.99 
567,942.63 


Dec. 31st, 1890, were 
it) oo“ 1891, “ 


** 1892, 
‘* 1893, 
1894, 
1895, 
“* 1806, 766,641.43 
“ 1897, , 865,800.68 
Life Insurance at lowest cost consisicut with absolute security, 
AGENTS WANTED. 


“cc 
“cc 





os MUTUAL INSURANCE CO., 


OF NEW ORLEANS, LA. 


CHARLES JANVIER, PRESIDENT. 
R, E. CRAIG, VIcE-P:£SIDENT. 


FERGUS G. LEE, SEcrETaRY. 


ee UNDERWRITERS, 


COMPOSED OF THE 


Fire Association of Philadelphia, 


Founpep A.D, 1817. 


Insurance Co. of North America, 
Founpep A.D, 1792. 





COMBINED ASSETS, January 1, 1898 
SURPLUS AS TO POLICYHOLDERS 
TOTAL INCOME IN 1897 


TOTAL EXPENDITURES (including State and Local Taxes and 
Dividends) 


$16,296, 555.44 
7,414,544.30 
8,815,078,35 





J. F. DOWNING, Gen’l Agent, Western Department, ERIE, PA. 





ERM ANNUITIES. 


A comp'ete table of annuities for all terms and ages from 10 to 98, based on the 

Actuaries’ 4 per cent table. 
: The tables show the present value of an annuity of $1 00, contingent upon the con- 
tinuance of a single life at any age and for any term of years. 

By Wiiutam E. Starr, Actuary of the State Mutual Life Assurance Company. 

Price, postpaid, - - - $1.00. 

THE SPECTATOR COMPANY are exclusive selling agents for this ; ublication, 

95 Wituiam STREET, N. Y. 





CATALOGUE OF 


INSURANCE PUBLICATIONS, 


Sent on receipt of five cents in stamps 


THE SPECTATOR COMPANY, 
95 William Street, NEW YORK 





Subscribers to THE SPECTATOR Take Note, 
ET A BINDER FOR YOUR SPECTATOR. 


No systematic reader of a technical journal, like THE SPECTATOR, 
should waste the full value of the subscription price paid by throwing away 
the paper after reading, but should keep it on file for future reference. 
Prominent company managers and other underwriters who keep THE 
SPECTATOR on file will testify to the benefits derived thereby. 

Send $1.00 to the undersigned and we will forward a handsome 
binder that will carry 26 numbers of the paper or one volume, bound sub- 
stantially in cloth and stamped on the front cover and back with gilt inscrip- 
tion of the name of the journal. 


THE SPECTATOR COMPANY, 
95 William Street, New York, 
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HE PLACE FOR YOUR OVER-AGED 


RISKS is no longer to send them to your Company and 
have them rejected, but send them direct to 


THE OLD WAYNE MUTUAL LIFE, 


‘ 


Indianapolis, Ind., who make a specialty of OLD PEOPLE's IN- 
SURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents. 





ESTABLISHED 1801. 
HE NORTHWESTERN BENEVOLENT 
SOCIETY. 
. UP TO DATE... 


Sickness, Accident and Death Benefit Insurance. 


CLAIMS PAID, - - - - $160,000.00 
SURPLUS, - + ~- = =" "95,000.00 


MONTHLY PREMIUMS. MONTHLY INDEMNITIES. 
“Two reliable managers wanted for New York and Pennsylvania. 


GOOD CONTRACTS, GOOD TERRITORY. LARGE RENEWALS, 





V. D. CLIFF, GEN’L MANAGER, DULUTH, MINNESOTA, 





Sh Sa 


CZ gilicers 


MutrvaL 
FIRE INSU RANCE Co. 


BRANCH OFFICE 
Manufacturers Building 45 William Street 
Brooklyn, City of New York Manhattan, City of New York 


‘)ELEPHONE, KROoKi YN 30—CorRTLANDT 7(3 


HOME OFFICE 


( 


D. B. MORSE, Treasurer 
W. D. JENCKES, Secretary 


JAMES T. HOILE, President 
CHAS. E, TEALE, Vice-Pres’t 





20 (Sentury Pouicies 


LIFE -—ACCIDENT 
Organized 1868. 


” PACIFIC MUTUAL 


Or CaLirornia. 


Pacific Mutual Building, 
SAN FRANCISCO. 


A. Mosuer, Eastern Manager, 100 Broadway, New York. 





Situated so fortunately for safe and profitable investments, it is not sur- 
prising that the ROYAL UNION surpasses all others in profits to policy- 
holders, on the settlement of investment policies.—Zxchange News. 


ROYAL UNION MUTUAL LIFE INS. CO. 
FRANK D. JACKSON, President. SipNeEyY A. Foster, Secretary. 


DES MOINES, IOWA. 


CoRRESPONDENTS SOLICITED: Pennsylvania, Ohio, Illinois, Iowa, Ten- 
nessee and Georgia. Good contracts and best selling policies offered. 





—THE— 


Metropolitan Plate Glass 
INSURANCE COMPANY 


Or New York. 





CHARTERED 1874, 
The Oldest New York Company in its Line, 


January 1, 1898. 
- Asers, - - - - 
5 Caprrat ano Net Suarwus, - 


$512,862.52 
263.122.37 


Eucense H. WinsLow 
Danze. D, WHITNEY 
S. Wm. Burton 
Cuas.. F. Poccs, Gen. “Sa 
No. 164 La Salle St. HICAGO, 


“RAMWAY OFFICIAUS & EMPLOYES 
~~ ACCIDENT ASSOCIATION 
INDIANAPOLIS, IND. 


WE PAY AGENTS TO REPRESENT us AND NOT TALK 
y-aer-4)) t- 89 eee <90 56 


SNMG Meo 


READY sis 


FOR 


EARNED AND UNEARNED PREMIUMS. 








READY RECKONER FOR EARNED AND UNEARNED PREMIUMS. A Series of 
Tables designed for the Speedy Calculation of the Sums Earned and 
Unearned on Policies of Insurance; By WILLIAM ELLSworTH, Jr., 
of the Continental Fire Insurance Company. 

This new and important work is designed to furnish representatives of 
Fire Insurance Companies the means for instantaneously computing earned 
and unearned premiums. The method is the simplest yet devised, and can 
be comprehended by any one who is competent to understand the easiest rules 
of arithmetic. The tables prepared furnish a ready-made answer to all the 
problems relating to premiums that underwriters are required to solve. Ww. 
ELLSworTH, Jr., author of the Ready Reckoner, is a well-known mathema- 
tician, who was long connected with the Continental Fire Insurance Com- 
pany, and-now with the Niagara Insurance Company. THE READY RECK- 
ONER is the result of his daily experience, and is designed to simplify the 
calculations required of every underwriter. 12 mo., 80 pp. Printed on fine 
paper and substantially bound in muslin. 





‘PRICE, $5.00 PER COPY. 





THE SPECTATOR COMPANY, 
PUBLISHERS, 


g5 William Street, New York 
RINCIPLES ANDPRACTICE OFLIFE INSURANCE 


Sixt Eprrion—REviseD, ENLARGED AND IMPROVED. 





A Treatise on the Principles and Practice of Life Insurance.—With valuable Tables for 
reference A complete Arithmetical explanation of the computations involved in the 
science of Life Contingencies. By NATHAN WILLEY. 

This. edition contains entirely new descriptive text from that found in the former 
edition, and for the first time since the work was originally published, it has been carefully 
rewritten and recompiled, and entirely reset in new type. 


* PRICES. 


Actuaries Edition, - - $5. 
(This edition ‘contains the 4, 3% and 3 per cont Am. Experience Valuation Tables. ) 
Pocket Edition (with flexible leather cover), = ie yg 2.50 
Cloth Edition, - - - - ep a DA Wee eet Ce eet ae he Gee 


Sent pre-paid on receipt of price. THE SPECTATOR COMPANY, 
95 Witti1am Street, New York. 
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“The Leading Fire Insurance Company of America.” 









Incorporated 1819. Charter Perpetual. 


CO TINIAN oa oc cesncceniendsdeversesss eosesves one + + + + + 04,000,000.00 
NGREI PANELS ss cic sss <n ns Winns Vik s 50's we's'n w paws wis pusea ees e cine 12,089,089.98 
PEWOPRS TAG DUINICS ss oo :0's <'0:5'0 05.5 oso. 5 ose sie 885 0 5150's «eee -$;055,970.02 
Net Surplus. ...ccccccceccccccsccccccsccccevescesvescves + 4,433,719.36 
Losses Paid in 79 Vears.....000.svsccoscecvscccccscceces . 81,125,621.50 


WM. B. CLARK, President. 


W. H. KING, Secretary. E, O. WEEKS, Vice-Pres. 


A. C. ADAMS, 
HENRY E. REES, 


} Assistant Secretaries. 


WESTERN BRANCH, { KEELER & GALLAGHER, 
413 Vine St., Cincinnati, O. General Agents, 

NORTHWESTERN BRANCH, § WM. H. WYMAN, Gen’! Agent. 
Omaha, Neb. { W. P. HARFORD, Ass’t Gen’l Agent. 


PACIFIC BRANCH, ‘ General 
San Francisco, Cal. BOARDMAN & SPENCER, ' Agents. 


CHICAGO, ILLS., 145 LaSalle St. 
INLAND MARINE NEW YORK, 52 William St. 
DEPARTMENT. } BOSTON, 12 Central St. 
PHILADELPHIA, 229 Walnut St. 


The Odbner Calculating Machine. 


The Odhner (Brunsviga) Calculating Machine is very simple in construc- 
tion, substantially made, compactly put together, and is absolutely accurate, 
The Odhner and the Brunsviga Calculating Machines are the same, being 
the invention of W. T. Odhner, The illustration herewith gives an excellent 
idea of its appearance. The Odbner is well known in Europe, many 















hundreds of them being used in Russia, Germany, France, Holland, England 
and elsewhere with the greatest satisfaction, as is shown by testimonials given 
the manufacturers. They are used in government and municipal offices, 
scientific institutions, insurance companies, railway offices and business 
houses of all kinds. The Odhner will work any combinations of figures, 
however complicated, with the greatest facility and with perfect accuracy. 
PRICES OF THE ODHNER. 

““A”—15 figures in product, - = $160.00) Delivered free to 
“Bris “ a6 as = Js = 1 30.00] any address in 


Special—to order—18 figures in product, 190.00 } the United State 
(Size ‘*A”’ is mostly used by insurance companies.) 


Orders or inquiries concerning the above machines should be sent to 


THE SPECTATOR COMPANY, No. 95 William Street, New York. 








READY FOR DELIVERY. 


Joyce on Insurances. 


A treatise on marine, fire, life, accident and all other 
insurances, including mutual benefit (assessment) socie- 
ties, covering also general average and, so far as 
applicable, rights, remedies, pleading, practice and 
evidence. 


Bry JOSEPH A. JOYCE. 
In Four Volumes of 1,000 Pages Each. 


The most thorough and complete treatise and working book on this sub. 
ject. Exhaustive in its entirety; exhaustive in every chapter. Containing: 
rules and definitions, comparisons of conflicting decisions, separate chapters 
on technical points, pertaining to particular insurances, with numerous quota- 
tions from and citations of decisions in this country, England and Canada. 

It is an exhaustive work, covering all kinds of insurances, so far as there 
are any decisions in courts of last resort. 

JOYCE ON INSURANCES is a cyclopzdia of all legal insurance works 
brought up to date, and should be in the library of every insurance man—be 
he manager, general agent, local agent or broker. 

Each subject in this work is so exhaustively considered as to constitute in 
effect a treatise in itself. 

The Spectator Company are sole agents for the insurance world for this 
publication, and all orders must be placed through them. 

The four volumes are handsomely bound in law sheep, and:makea valuable 
addition, in appearance as well as contents, to any law insurance library. 


Price, $24.00 net, delivered. 


THE SPECTATOR COMPANY, 


New York City. 


95 William Street, - ° ° 





_ A. WHEELWRIGHT, Secretary. 





. JOHN P. MUNN; Medical Director. 


1850. 


The United States Life Insurance Co. 


IN THE CITY OF NEW YORK. 


1898. 








All Policies now issued by this Company contain the following 
clauses : < 

“ After one year from the date of issue, the liability of the Com- 
pany under this policy shall not be disputed.” 

“This policy contains no restriction whatever upon the insured, in 
respect either of travel, residence or occupation.” 

All Death Claims paid WITHOUT DISCOUNT as soon as satisfactory 
proofs have been received. 





Active and successful Agents wishing to represent this Company, may com- 
municate with RICHARD E, CocHRAN, 3d Vice-President, 
at the Home Office, 261 Broadway, New York. 
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‘OFFICERS: 


GEORGE H. BURFORD, President. 
GEO. G. WILLIAMS, Vice-President, 
Cc. P. FRALEIGH, 2d Vice-President. 

RICH’D E. COCHRAN, 8d Vice-Pres. 


FINANCE COMMITTEE ;: 


GEO. G. WILLIAMS, 
ios oh Pres. Chem. Nat. Bank. 


JOHN J. TUCKER, Builder. 


E, H. PERKINS, Jr., 
: . Pres. Importers’.and Traders’ Nat. Bank 


. JAMES. R. PLUM, Leathe, | 


. L. KENWAY, Ass’t Secretary, 
M,.T.STANDEN, Actuary. ; .’ 
ARTHUR-C. PERRY, Cashier. 


















